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( W'Whfl' X& TtaR qs* XllPAwiWI ) 
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' ( 12 TRrtf, 2008 . 

,-T: r', Ulffrraj MRwu4 . v t -, 7 , ... '. V .i; 

#RTWTTO M*ift^fe 

^ ^ RTcf I 

R. 14/l/2007-^5ftt^.—4 j£\ Ttf?FR ^TfirfW .ftl, 4 *T3R ffe*T? tk affc A sfcRFf ^TT 
m %. 3 tfW (^pir); ^ri^; i995 afe #4^ v ^ r (trffeT ^ ^ 

«ft 3wzw\ tfin^TOr srfa i ^ fe rf^r) 1%RFf$t, 1&5 ffi# to to 

i) app* sifrorct (fa^* to mi) # ifR w&W W* 

fro t ^#r ^r. to ., sfiror afo: froRrc i> tjr a*TO to i IMfci ^ Tp&st if 

*f aqr«rm ^f, y fc fae nRMe #tiT*r vfcw ^t 

arrcta rot wtA totM TQF*m ak wtM..^ p» to# 1 

^FJ. Rfewr : ‘ • ■:_ ,. M , :J .,.: , A 

2. fa*-iiT«*>a '5Tf%F^fT ^T Mid'i f^FTT TOT i? :— 

(i) hiIm<?>iO ^Ff a^«W f»i«-wfq<n1 ^ 3ffcFfe—f5f T^FR ^FJpf fnf^R fR., h. lR. afk 

A 3km tit. 1r. ^ aik 3 vfr fRi^T 4^cf>i ^ aft ^ ^r. 

trt., ^sftR^r aSir Itorft $Tgn to # PwiiRw AflhiRpif ^ toJPr 

N if 31TO ^T, TOftfe ^Hf, «R I Wch'jiR "5^ ^T (ftp# 

"?tto^^ i^rt) Wr a^RiTO%ni i 

(ii) 5nf^RF>rtf ^ ■pPTH5 %^T-f^PTR (5) ^ ai^^^^^^ T n^ wft 

3?lf^ ^ 1^*R TO % ^ yidwTAlfMRW 3tf*HJp5Rr f^Fn «ff l 


935 GI/200# 
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(iii) ft cjft 3f[? ^ angT?f ^reger qftRT 

?TTSft ft? 3mfl? R? fftdtcf? 30 3TW,200r <fft TRf? ^HT 

W$\ eft faft ‘RITcf % x!Nq?J, 3RTTSR?m ft OTTf^RT $m RRT STT 3ft? 

fcmft? gfKT Pi^HNcfl ft? vJMpiilH 6(1) % 3RJ?TT? Wd ftft ftfa^Tftt, 

3ft? qmq cm f^mkm q??ft d^rr sj^f? ^ ft?ft 

?TftT cfft Rl^lRvi cf??ft foft ^ cFTRT vTOI t eft Rf efft 

tfleT ^fft WW<\ 3??ft ft? fcTTT Rafter Ftftt, ^g" ft?fi ft? ?JcT ft? 3TOcfT 

R?f ft f^rffeRT fttWeJ ft? 3TRTTcff ft ftftfftd RT^fM ^TPR eft 

^o3TTcT eft sft I 

(iv) fftfe’ ft wd fft>ra ft**? % ^eiwrarf, ft?i ft fner 

ProWf 3 ft? arftWf itrt r? qft ft? 3TRRRft 

cTSTI eft fftdR? 30 3TTCT, 2007 qft ^rm ^HTef ftftftt 

3Tf^RJ5HT ^ qfrRTT ftvft sff sft? ?3Rft ^T?T ?J?>3TTcT ftsftft 3#?JRRT eft 

eTTft^ % 40 fftftt % ftfcf? 3jqft fftzRft ft feffecT ^ ft 3RTO wft 

R?T 3T^ftsr fcf^T STT I 

(v) Ulfft^lft ft ftftfftcT fft*R 6(3) ft? 3TJRT? FTTeT fftftcfcft 3ft? ft?ft 

% ^rc Tr ftf gft arft^ % spftqftta am ^ft yfeRri <frui ftf I 

(vi) RT??T f^RT ft?T ft? ^TRTTftf ^ft fftjR 6(2) % 3RJ?TT? uTTR eft 

^>3Tm ft? ft ^RT fft?RT W 8R 3ft? ^fft v3^ft? ft?T ft? 

'eft fftftfft? WTTft^T ft? ftfa? TRRRTeft v3rT? ftft 
eft RTefT? ftft cfjj 3RJ?fa fft?RT 7RIT SR I fftqfdcft eft ftft RR tRI 3ft? 

Mft eft yfft Piqfdcft ft? *TFT 3ft? Reff ft) ?rrsr v^ft ft ftuft 
ft I 

(vii) mfe c E T ft ft 6(4) % 3TJRT? ?T«r^ ft?T ft? fftnfftlRad Wef fftftdcft 

eft ?FTcT ^tRTT TCj^r cf5?ft % feT? q?drfteRT[ ftft ft I 

ft. fftfteltm x$g RTfftn .cri^Rj'l ft?. fcT., ft^T 
ft. Wind'd RTR? sfeR ftcjft, ftd 

ft. RZjfftRTFT ^ftv3? eTT^ ^ ftd 
ft. ^pTFf^ qft?T cll^c 5'S'^^d wftftTR, ftd 
ft. ^3RH^ ft^JeT ?ft?T eTT^ ft?., #7 
ft. tdPT qfftRFj Resr ftc^t, ftd 

ft. fftRFPg vpto TTcRerrf^Rr HTff^T ^R^chef ftf^T ft?. fcT., ftd 

ft. ftf^FT ^ftfft^eR 6fe«r ftd 




<. - 

[ i—i ] vkct 

4 anfftT sejRfcty ifo *ra4 3>. ft. ^ r ~ ' : : ':■■■ '■. 

4 4% fan gelR^frd TOnftr 4 ^>raRi t 3>. fg?r., tftr 
4 ^f^FT Tjq Wft ft., 

4*FT ^FT #4 ^ ftqfftfrT 1 

4 fa*Ndvfl WFft tfr.ft.-, I - T v ^ 

4 (m.) ft. #ftcFPT I • / 

^>. < PinfelRad ftijfd4»/3MA|ld<b WlM\ 4 U*dl«l<4 Tfff T3?R OTf ‘gaff % \ 

R«itn<i> 

4 4ftFT ^ dl$f^ l q>. ft., c , , .,. ■ •, ; 

4 ftretn gc^P i cfr 4 r 

\ 4 aftRFT ^TT <H I $(^ I ft., ^H.-^FI. ■ .. * .. „.., _ 

•-. ' . . • " : ■'■'•.■’ . • -•:•' ■^■'::-^ v^b 

4 Phleim TfZ TJTfftl dlgCS'l 4>. fty-,.fffr .,. v ;i . .... 

4 #r % gfn efoT for.) for. jftcfoT , ,,„ : : . v 

3IFIRFF 

4 *dNdl$d eHi^l ftft&5, R%J> I .. - , ... v . 

* ' - V '•' •* '• * ‘ ‘ : ' 

A. ft?fcTO ^c^ct^Picb 3f&n fa. ■••-*. . v ,_ 

4 sftTTFT (*517.) ft. ^. 

4 tft^r fcT., - .-:• • • v'.,- ... ... 

4 faft. ft. '. .. T v ..,... 

ia \ ag&m 4*4 3f*it4r gmaw *ferr, ft T ReV tftsn, *raR 
?%5ef, faft, foftRT gc^frcf ft. aft g#^fi<W ^ft. 

*4, *FT 4^ (viil) 4 fal R? 4 5NT WT 4 STR f3TT «H I 4 

*jft*R 4ST cn^T *>. ft., ft*FRJ, 3ft g'Rfll'i* fcRH 

4^, tfN 4 ^3Tm ttfrswr ftm t ^ft ^m? 444? ftrr 
3Tj4^ fc^ZTT 4 ft4 y^R ft4l W «TT I cTOTft, '4»qPrqf4 ^ 

BtR Mtcjd ft^n ^ I 

(viii) afcTFiT, fftm 6(4) % armw ^«rt »ftt^ % ftr? 4m» 

f^TcT ftRftftcT wm4 ^TFfFTcft 44 ^ aft I 
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A. ^1 'lie's Incrd fcf., *il^. ^pKRT t 
A. cf*T Wft, tftm, 'iwmcf I 

A. teCT s^c^lpRRT, %^T, I 

A. Tf5 eTT^ ^ Wk. 

A. cFeffcP pjftUl). T T^. 1 

A.OI'jlnll ^^4>4x|R j r feT*. ^W^f, ^pTTRT I , 

A. STST^TT feT., tfltft, 1 

$. ^qr feT., 1 

4 faaimr"*^ t|» W H #W, M 

4 Tjzrf TlTFft fa., ^ fe?ft I 

4 ftl^qt ?4f3£*PH HI. fcT.. I ' 

4 wt $<^P i <w m.fa., 4Mt, ^prcra I 
4 g flmeq ftrsfl fcT. dl$f£l fefci'nH, 3^1, ^SRlcT I 
4 TEf.cpg,. 4 ^ 45 . 4^4, sRfiR. ^TfTOet I 
4 ^Kcngg cfTff^T feT.. ’TlRw. I 

A. 3*rcf ^ ^ r F m * 1 

A. - fr l ^e ^T firo feT-. $*< I 

3, «MFJT $df3s4>eT feT-f ^pif I 

A. tot. R ift ft g, i f T ^ 1 

4 fcfcTCT let^P T TO *fe*T feT., *P*Tfa. B%TFTT I 

V|R|iFT sel^lPl^t l 

^desiPl'WT ^ fcT*« ^ 

4 -^mvJl lfc<Ulfrta (w.) feT- #facft (’?•), Tgsi 1 

v: ira wm* n?R*fat % ^ afltfm feRfa*it faRfafara wM ^ ^ 

^ f :- 

4 ^ ^ctqffi nra. %®i. ^ 1 
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[qpii—yrej] _ wf wm t __ 

(ixj-mfippiff wtefW W 15 CT % wr 4 ftfSra ffcros qsmff hri 
jri%r m V^pfrite sfet oto»*i wth? $, Utror ’raWf % ftflm 

(x) fate te 3to *rfa amfe % ter arcgsff % armtcff ^ aW 

sft arawi ^ 57 ^ % fonj anf&ifSspp airgTRi tra fliR»n<^ HSiP^sm-ra 
• < 1fMWten#5^B) 3 sr^ ten to «tr i 

(xl) WHPSRit sfater ftRjfcff % ston <rr sn*te5 swi 

jrega ^to tr? aroite vi<vr^ nft ?^?r smra afa to 3 wrar 
^ ^ TO% «fft $9^ nStSHTET SHtMlft ^ aft «lteW 
ten «n *j# ft> to men .hiFSh ^ to menyWl ?jo9> >s*ftn 
gft «$r;9t .pQt3 to* % ter narfm stm i 

(xii) 1 ste, 2006 3 *j*> ste 31 to?, 2007 (mra amfa) to nft 

TO&* nft aft tefPr fasten % il$fa4t nft ten 3 ate, 
<• 2003^, 2004, ste. 2004tesf; 2005, Site, 2005-tef,- 2006 
3TR 3TTO VHtRef «TT I 

t «r. rw<wm uftHg 

3. Rmmgfk isms <d i *d/4>atd % ttt$t &m\ wtoe 

TOtkfe efg % ^ *tt w te® Rfejft 4i % *rm ^fad Ft I 

fi i ^ g R/^ fr ^ $ ftRt arc E ftfim f <gy m %, 

v5ft efq 3rrarc % *tto 3?w v3^t% f¥u Ftcn t I ^tt? wiMf efa (i) 

ajctF i fStf f^RT^/^) $> ^fRT ^ft?cT TOR ^ 4k (ii) 4dRfed 

*HI*d/»£)d P l ^l^/tlf^ - f^PTT TOT? % #f t 

4. tfl^d ^5t 3TFT ?ft? ^ T^fer 3T?T ^ % 4f MR'4lftd 

%JJT uTTcTT t Pol'd^ ?TTST && cZfRT tjcf? few14 eFft Ftcft t 

. m\ TOTePT % fcT? 3OTT I^TT 

■^N?t »1*^4g wt f I ftwr^N vJ?to 3 ftHf^f&d tfrft^r.f :- 

W ^ 4 s ! ^PTT wrn i \ TOm % tcT? ct^TR 

/ ^..V ( 

^5. vHW t f^ cT fcprti 4dR®d *dl^4>gtcf ^ ffi % 1 

w ^ ^Worro ^ t' f^r# ht§f ftjfen ^ WRft ^ ^ *rrzn# wzf\ 
% Wf faspfor W ^ 4tFT "TOT Ft^I t I. F^T *ilH"cfl A «dH« 3fk 
3T5PT-3rePT >3^TO % ^ ydlfftd 3fft ^TT ^TTeTT f 4k 

f^t 4t vj<^K ^t yfcRsnw % wr ^ yfckcnftrr ftRn ^n 'H4>di t i ( 
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fa* % ffal aifalfad *faq?*R A far fa % 

TfRjARft? ffal OtrS 7 eTRT c^ck ftcTT t # Vf^'^'d 3T2Tcrr ^3*ft? Ifa 
faT t I 5*re?r arrom fa* fa * flbdifa, far 3nft fa 3T^r faefa 

% TTRT 3RRTT ^fa> ffaT qfa ^ ft?e fcfrq" T? afa fa^d ffafTT 
«RT^ cllel HFT % *>*T A ffafT ^TT *R5cfT 1? I *HcvS <cim ^sfcR 'dcrtt 
IfafRlfa « $? 3 afa t I 

5. 4lfa<t>|cbdf ^ 3Tcpft illftcM 3 ^ ^TOT ffan t % cf^j ftffa 
ftfa fa TORf 3 fat fan 3 vd^iftd #^*^#fafaft^rrfatt I 
<nfacp|<*>dt A >d«l<et 3*tJ3Tf # ft^felRgd 3 #fat 3 fat«i£ ffalT t :- 

*P. fafafa xfT% afa fa*fcT ?t 3T?im fat; 

*3. «nfat fa? fa ^ttst sfa fa ftp? faR farfacr i+dfae fa; fa 
*T. 3TfrlR"4> fa? fa *TT2T yfa % fcTCJ cfc[R faffae fafafe fa I 

6. 4lffa|cbdt ^ fat eTrTRTT t ffa *{fa?^ ^T ^TT^f fa ft# 3ToR- 

3Tcm ffafa 3 wtft HT5n I cTCfflR fafa l frdt ^ ^T f#IT ft? 

ftftr^ >dcMiq ffafat # ^fct^Rga 3 fafat fa fafar fa ar^dK afOT- 
SfoFT ffam v?n Wdl t [ PlHfolftsId vicMK ftfaRT SRTT# (41fad U^ilcf)) 

*t aTcnT-aToFi ft?# % ^ falft^t f#n J i*n % I ^lcii # th? H«gfci ^?t 

far ffar wt l 


3 ?. fam # #md # I fa f fa f fa ffafa 3 faftfa ffam w t i 


1 - #T ^*T % ft^TT 'tfle'S RTRT 

2- ^fft? % ft^TT #^cT 

3- tjft? % #TTqjr^T 

^ ft*7T T RIT ^T?eT[ 3ft? ^lj^l»d # ^cTlcn t I 


*3. ^rm ^ t ft? % ftte ^ #t?t 3T^ft % ^th 

armm f#TT trtt t I % #cr #^^vid # ftftm f#Fff # 

# ^V?T tR fcRTR. ^?# ^ arftwrr f#TT W t I aTFTlftrd #^kjd # #v3f 
arft^TKT cjr# % f#j 2 aftjft cpT yz# f#TT W t I 

7. wr efftrrr q#c[ w ftxTR ^rm 3 TRTTct ?fft % ^ 

# a?iftt5iid f#rr t rt I v^c{i^^u|i4 :- 
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MR<T 5?T «Uf : 


xacHlS^Wfi 

q>te 

» V V 

qcd 4 


<^«l ’?TR 

-I 

20 

120 

■ed« yf^d ^i^Yc! 

2 . 

05 . ' 

205 


3 

36 

336 


8 . arfo>1|?ra3; vsmii i uiRuwfl % wnfetf ta t% 

*fes T*m -&gm ^ <pfW rtfe efa ^f stt # afrr ttitar f<.» 
ftwmfcr % TOfr*i ?nf^r Rrt ^ht *nftq i *n? tft ct$ fan ^mr 
t fa 'tffes T&m c^*icw Rht *rcger: <nrfa?d #rt % ^ % fax* 

artfiter qWF Rmtft P rf ^fe f Wft Rtes *o<ta espeft Ro*r crt <fnfara 
wiWen&r tflr 3T#T-3ram I I 

9. *rher R % trm *rar t fa qfttjq^r % d<Mi«R-nfa*n 
P i h i ^hh t :- 

q>. ^5 Term c^gf crc Rct ^ fife# era? \iww sffanT i 

^TJ, 7^fT ^ cjft «#T TTef ^JRT, ^ qftfal, 3#** 

*mn£, ifan, Tjrvsrrce ^ gpfen, nnte ifan, ^ tftforn, tf^r, 
'■■•• ^'cii^iyd jfig i^ . '"%iWn ^ afafifad ^ ^n, fazgi 
! t^Ni), Wn /Pm snfar # i 

^r. ytfin % f^ dlww (#r? *n tfn qfar) *ftwn tg 

" , *HP?T ^cT i WT nfa*TT R ^ faftfae* <#'<WH f^fcf 
nt far #r % rr£ 3, ttfg 4 far ^ #7 if afrt 

star fc), 3fe*r $m fafapr, %q faf$H m 
^i^rt, far *Rprr, ^nf^ra? tor itftH tfto *nfar f I 

s. • nten fr for tfar? (nto ^fer).% fc=nr wt stemr <f ^ 

■ ; ' ■ tfl w 3 term sit ^raiscn t te ft >? mu ^fes *faftift ! 

^1 Tra^f % ate vj?ntect tenn sir ?iwn $), wiRfe* Itef^m, ^te 
ftifri, teW lit %. ’ftesPfn, tjPSnr ?nPt?T f i 

10. rfte jmP te l % stem <f *ftei s? teter sft sf «ft, IWf 

g?TR*r aiPtsira sft«n ^ste^ ^f; te^c! <Bif # 

^st iter «n t sitetewtef *stetet s>r'<teai Tte teilteftW ante.tete?ff ^ttel site 

^ TOR ^T rlqtl Tq^JT r RT SJT Nih, 

Rte® 7 cTFfT c^ieix RHT ci«p Pl^lJ 
7S. TRfr»T % feR RTO #Xjq>T[cT «FTTi % fcPf yTORI 

1\. xte % vieMraH i SlfftcT yTOH I ^tnRT ^FfT PlRPf^N «RTT^ 

^ t:- ' 
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t 3Tfc^ cTO WR 4 


^Fft 

fyyy 



ydk 


41dS fdT'H y^yd^ 4eH 
yy> f44?r 

*** 

*★* 

**★ 

■*■** 


i v3cyjyy 4 ^nf4d 
4ykry yyrdy 


**★ 


+1rit 

***% 

fd f4k 

★★★ 


*** 


100% 


11. ^ 4*H TRT 2TT % 4W *cTRT c^loR 3fft yyk % feR ^JR 

^k'^v'd 4> 4k *nPld dl4ddlH y4 rfeRT 4 tOdS 7 eTR7 yyi4 % 

fcR ^IcH cfTnfeeTTy Wtft 2IT I yR WTeft yf^RT 4W RTRT C'^cR 

4cf % vkMIcR 4 Sllfod vJ^qT^T y%qr cf?T ^ePTT 4 3Tf4y?kT?T: ^ *Ut)vH 3R 
y>T y^TcH 2TT I yRJ xftSF % WT 41wyd % ym4 4 IR 4k f^RT W ?[T % 
tfks Term e'^d^ 4 r? 4 3?t 4 y4 yfsJRT % wtft yR yyyyy yy^y^ny 4 3fR 
W 41 chqd 4 r vrj')v§^ % WT 4 0 j 

12. Wei 4 yR41y RTyrcRl % f44yf % 4yy 3 yTfcmft yk yrk # f4> 4 

f44y yr^rM ?]^y> % i|4y4f ayjyyfan 4 ycyy f4yr4 4 44f4y 4 I yfeff 
hr 4 4 f4yRi4ty ^ny "yyk % fery 4yrc" 4tyyRd srr oft? ?RfcR yykly 
^liiidii ym f^rmsJy^r 4ks^ 4d % ^y 4 

3Tfy ^fryyryd {fo>di4<y r!%ct 3M 3rt wrey>f yrky) "yyk 4> fory 4yk' 
4Vpyd fay yy yreyvltfl ^?y> cTFj t, yy kwr f I rrrr 4 yf prt t fa 
yR y? m i c.'iOtft yjc^ otpj 'T^f FtR yyrffa* yryy441 yjey> <fad "yyfty 4> fcR 
cRr" 41yyRd y^ otpj t l ^RTfa y4my ypfa 3 4yy ym yw t fa w 
yifamfr fayrckk yy-iK 4> yR4 % 4t?re 31^. 4d y4 #4d y^4 4 rtwr 
t i yifamfl yk y^4 t fa yn4k rrtcr 4 fa41 41 w y? yff yRi 4 
% 3pj 4 41 kiy>k[d y4 faymyk vjcyiy % ypk 4 y#fd y^r f^RT rt r^rt l 
yrteift y? 41 4k t % y^fty 4 yyfkR yry? yfr 41, ^y 
'■yryTxff y? ^y sr^ 41^k>d yy ymy^WI Ryry rt 4 yy ar^rfy kRT yyr 
yr % yyW % fcry clyr? 41yyRci yy y^ yrpj; men441 ^cy> % yny 4ks 
TcTry ^ycR 4 ct yrt 3 tt 4 yyRfy b! aryyT y# (f^di4e r%ct sryyi yf%y) % 
anymt ^ y>y 4 3y^ 41yyy[d % yift yry? 4 ^rtr 4 ayro ^y 4 ofry ^yr 
pr ykj vjgfR y4 dcT Ftyr rp4 tr stt i yrteift y? 41 yk y^4 t k> 

ysfly 4 hs< 4 y? y^T stt f4> 4 yiyyrkl ^ed y4 3?yf4 yyry w4 y4 yty 
y41 yR r% t yy4% y? k^Rkly yyyy 4? ypk 4 41wd 4? apy 4yyy4 

sryyT 3y^ 41yykd y4 yrf4y y^yr w4 f 3fR ^ yy? yy yrf^yy 4Ryr y# 

yrf4yy yryr f\ 4yy stt 1 





[ iflT[;[—.-gpry ____ ?>T Tr^TTS ; _ 

13. ’StjtJjfcr $ apifiPT WT 5*1 ^ ^ # ft» tffe? 

*erra eyiM anj* rtMrte wIMe #fi % ararei afft jys. ^ f afa 
$rtc i q ft^rrcrtrt ^itfi % 3 wiftei ’^rrafftrcr t I 

14. ^rt?T ■rfl'HIXJR’ 3lfapMH, 1975 % aiKTO 85 % ara*fa 
qq#} rt. 8539 % aicpfa amft t i wnft, to ■rflni^ n<ff<*wuj ^rra rt%frra> 
13fR- ^rta % to flTOff ’ft TO? 3 =rt( % i 

*5.1 *IHH TCI 

15. mftlWE crf ^ TCTT flWT.% ^ Bffrt'BRT. Wf % 

■JJcT amT TC ^ Pmflc l cf TC| ^ ^ # I.mftUMWTf ^ *T* $1 TOT 

f^rr % f^hr ^nf^ran^rf ^nf^cr afh? ^sfff f^rzrff^m % 

^ *5FFT 3tcR ^T#f I fT ^ff ^ WM «(fc^lPlP*Hi TOfrf 
yf^CfT^ffa *cTRT Wt3^ ^TtoOTcTf flW 57*T 'dcMlfcfl TCj W 
^fif $ arrarfcTcT wrrc ^ f^ra^ff % 3isf % ^fferc ^fRFT tcj tot ^tht i 


7i. , ?nftw *wr Prerfftn ^rro tftar 


16. inftwfl % w1 sptPt % fc^j jjWWten$stj*r tot arrw *t* 
3rrqTcff qft TOT 3ft* ^ *PT Pwf*^T f^TT fc I STTTOt flft PwfPrT TOT 
Pihi^hk t :- 


arta^^rrar^Hfrf 



<flc^ J cim 



3** 

pk ,, ,<y 

I5**TT% 

#T 

928.95 

15.07 

120.76 

1,064.78 

87.86 



1.11 

52.93 

«1iM 

4.46 


928.95 


173.69" 

1,118.82 

92.32 



0.81 

30.58 

31.39 


3T^J 

5.57 

24.01 

32.15 

61.73 

5.09 

*TR?T 3 *£d 3TPTM 

934.52 

41.00 

236.42 

1,211.94 

100 


17. *nPra?T 3 ^ rf *JTO ^r TO XTcfT TOTcTT % H^Pl*TT f? TOTcff ^ 

TTRfT TOTcff fcT TOT % 3% *t TO «ft I ^ TOT * ’T^n * 

gn^JTcT Tflfuif 8}, ^fe[\T yrPranft HcW^RTT ^ 3TRTRTt % WEf ^ 5 ^who 

^RT Trtf ^FT«^ ^ I 

18. afters ^ w TOT^/Prafro’^ erf? f^T ^ tftm 
«n^ ?r*^n ^nf%xr “roff^ ^Hcr efhr ^fteNn % 

#t ?nPrcT .t i mPRmft ^ t ft> ^Nt % #w ^ 

me^ft wkft t I cfmrf, ^nf^rf t % ^ 


935 GI/2008—2 
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3rofr ftf *rraT PMRd ^ttft ftfrr (2.59%) ft wr ft i 3 

ft 2006 w ftt sp# % fcTTj ^ht #uftftt3nftfts to ft afk wraft- 

TOf, 2007 ftf % fen? 3TTfftt3nftro # TOrft # I ###5nftro 

TO ft 3MRTf ftt Tjof ^FTT 3RT TPjft WR SRlfe % fft? # ?Tft ft ftp# 

RF wqRm #RI % fft fttftw ft 3TR7Tcft ftt W%\ ffttjfRd RJ^TcPT ftfal cPf> 

8ft I TO^> FtTO? Uff^lft fWoft ft fftR 14 ft 3PJRR % TO? ft 
WEI WTO ERft ft | TOJTFR, TO WR % y4)vHl4 ftfcTOT ft ^ STTTOf ftt 
3FR ft# ft wfftcT fftqi TO ft | 

R. ftt Rfyfci 3ffc WR ftf ?^>3TT?T 

19. tnfftrw ft. ?# ftftH ^#RR fft ft. FlfteTI ftf#TT fcT. 3ft? ft. 

3ft?TTFf ftf#TT yi.fft £RT WJ3R W? ft TOT # TH* sft f ft •tfcq'ITO ftW W 
R^IeR ftef W v3RU<H t 3ft? cIcM^fcf «TTFft Rf^cT 3ft? 

TTftfftrf #ft?T W 'dcMKi W?ft ft I ^ftcfTOcrf ft TOT fftw fft 

3 #^ 3T^T ftqfftft gRT ftteF TOR R^TcR fteR W 3TTTO <R?ft 3ft? #T 

#ft#cT RTO#R vJcqiER wftEPeTm TOft TOJ# W TORR fft*7T TO ft I 

ft RF TOTT fftRT % ft TOfftj] ^JcT^T TOTTTO TOftfTO 1 ? R# TO# ft 
3ft? RTft TOT ft ftftR TOR ^slcT? fteR ft WT 3 R^ ^3ft ftf 3TRTTTO ft I 
illfacbfcbdl ft ^ftR^ch ftq ftg WftftcT ft^q>'^ft (3Te#FT) £RT 

>HftfcHd TOR TO# ^FfT TOTft ft I 3TcfttRT TOT TOcT TO ^RT ft TO 


RcRTT 

ft fft TOR ft ftro fftRfft 

fftrf ftftftft RTTOR fftRT WRT 

ft ! 



ft# ft#RT q^jlpRR 


*3. 

FiftcR #ft*rr 


R. 

3ft?RR 


R. 




fftRror 


20. 

?JR3TTftt R?q?^ v'Rrft fft. SR] FR W TOrSr fftm TO 8Tf I 


^JR3TTcT ft TO #7# ft RRft TOT fft? TO 3TRTTcf 3ft? RRft SR] ^dMlftcf 
ft ftftei ft TPPft ^rpn ft 6^ ft ^cPTT vEReT^ ft I TOR ^lf 
ft^pft ft ftef^T ^ ft ^?qTTO ft WT ft 3fR ^ ft 3TRTTTO ft WT ft ftf 
^rPTT ^TcTO WTft ft RW #^Tft ^ cR^3ft R? MIcHft# cTHlft W 
srfjfti fftm ft fftrrft fftr? yrfftroft ft ^er ^rr ftt Rft # i 

21. WR ^?)3Tm ft ^RR m rnfftTOft W ^IF ffcjR ^TT fft ft RR#R 'TRTTTO 

# RTRT c^fifeR fteTT W 3TRTRT wft Tpng' ^ W vJcMI‘c?R Tft 

TOT Rftc| OT# W fftRTT Rft cp# ft ^ftfft ft ^3ft W FTft FTRT ft 
3TFTTTT cfR Tft ft 3fp? ft ftqfftJTT STTHTR^cT WTOT wftTOTR ^Tftf cfR Tftl ft I ^F 
RtjfRd fftm TO 2TT fft 3TTftcRF ftftft# W FRTOT RRTOT ft 50% ft 




[gmi-gre l]__ to 3 a tor; sftnror__ _ 11 

arftra? f am: mlftowfl ft ^rta Tj^sncr ft? Prafftd fft? 3 T m fft? ^tftuwdf 
»qft ' iit 3?r qrcftta wim ft "33?. ngw ft^n M 33 ?tt tA 

q i fcfr i efidt Pm 5 % aftpfa fttmi 3ft fIT 3Rft ft I 3JTft 3F ftt Pmfftfl fft?3T- 
w «n ft? mftwwdf mfft3t Pm 2*r % ^n«r trftar Pm 2*r ft? ar«f % ftfcN 

l 

22. 3?ft3? ft^P ra! ft 3F wiiftFH-ftnn ft % ft ftt #ff % 

ddU3d ft 3fcT3 f I F^ efrMPUfl i Wlk ft ft? ^ftfft tf l Wd % OTT3ft 
ft§ Rjfftmatf 3 ft wm 3 ft ft ate $ ftppftm % ft ProPm ^ 

*5$3? 3?r fam 3R ?ft ft im ftt w Pm tot ft ft? ^5 m* 'zqm'im 
ft? ft' ^q i yr frufod l ft HFWyfr ft ate ft 3?Hfa«13 3?T fft^T 

^ i f*t frt .33 m? fftcTPn tot ft ft? ftft? ft? ^im ft fttPth ^rom 

frlftfrcTO 3Nft 3THT ft 3?T3ft HBFPfft ft I m Wf4 3?T 3F ftt 3T3T ft ft? ftfa® 

TOd ^3eR ft? 3?TC ft ftK'3?3<H TO? 3?T ^TOPl 3?P?ft 3TpR? FtcTT ft I 
^RcT ft mftfa RTOTeTC ft? 3lft3? pptfftt 3?T ’IF PT^T 3Rft ft? ftp? 3Tcft^3 ft?3T 
mj ft fty ft^s Term ^prcR ft*? wfai ft? ftp? tete ftftmw ’rtt ft 3te ft?3or 
33 ? *|tje$ ft i 3 t?t: f 3 fft?mr qfciwft ft fttw Term ^Fcrc fto? 3 ft ww ft? 
3iteftFTF?TOft3?T3T^ft?3rft l 

23. ftFTT ft? v£33 ftp? ftrzrr TOT ft, wil*i<Pi'£i 3?T 3F TO ft ft? ft> 

^cerm ft ftiPtc? ’jcnjcT mfo&n fttes « <j^cr ft?? % 

ate wft? 3T3 fttm ft I 'tflq^qd ft spr ft?rf ft? *Uil«H ami ftfa? ft? 
tfftm ate f*t ftftf 3ft ftteft m ft tottto 3>i4«bdiu ftjft ftftn ft, i F^rft? ♦ 
3 TcP?T p ft ftsqpprt . PpFRTftPr Fft ’TTft ’TT5P ft 3TTWg? ft I F^ ft 

?^?ft? fnt apr^ qftj’n ft? «flft ^Tc?«i ^Tft ^?r ftft^ w? ft 

aiTOFft?^,^ «tt I ft?FcT 2 ^P rftt awtd ft. ^ ekr aft? ftw’ Fft^lPw 
ft v3tR ft^T «IT I ^NJft ft’Pr ^ftppft 3ft >q^ft vJMH«l 3?TTft ft ?ft F 5 * ft^Prft 

% fcPT 3m: *** cro wft 3fp error wj ft l f^ aiwrdFfl irt ^ 
ft Prft?T 3ft mi ’nfft 3 ?T 3 ?dfaft fttt ftft^r 34 TTft^rft ft ft?3 *** cro 
WI 3 ft? PrftFT 3 ft gePH ft *** cTO w ft 1 

24. 3F ftt 3T3T fft?3T 7131 ft fft? 313 ^^TTcT ft«Wt. 3TPRJ33T ft tff&rfad 

"Fftft?# ami x R rft?# f ^iP rat" 3 TbS 3ft W3 3j^v3iTcT aiPr^tpn ft 

qPft l fftd 3ftf ft?3T 331- ft 3^3 F’T 3RTCcTT ^ ^ ^ 

^3T33/pFlfd3? Ultftchl'O 3ft d * Id vaMd*l 3 ftf 3 ^] 373 ft I 

25. ft|3TT f^ 3Ft 3F^ F3T3T 331 ft 'tffcg TcTPH ^?fIeR ftc? 3flF 33PT ft? fe?3 

ft 3 R 3#Wfe eWf % ftt3 3?T ddTI 33 3?lft3?cfT3 3fPl3?t?rd: ftfttm m 3>T 
33 m ft I F^ft? a?eTT3r, ‘fttc s F' 7 cTM ^3cR fteT 3ft 3fqj?T qft*ft3d 3FftWfe^fft 
mr ^Tcff ft afp f^pt an^nPrcT Term e^Fop? ftc? 3?r% crft*ftcfc: 

inUfte eWt 3 ?T vF3T33 3?^ft 3Toft Pt?ftt 3?3ftt ftft d^d v3c3T3 ft? 3Pfl aiFITcft 

ft? ? 3 ft 3 ? 3 cqm ft enft 33 ? 3?cpft ft? W7 ft 7THT RT3T ’^Tfftrr | TjftcJ ^#3 ft 
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ftqT fcfvZTT t ^ ^ fttc*? 7 cfR7 ‘e^TeR ftoT % TO7 cRfj ?nfaci vdcMfcH 
ch i JchcHIM ^ 9 TT, eft cf>MpRlt‘ eft ftfag TOM C^oN fteT % 

fcR ft W l fftd cfT^ft ft I ft TOTfaft ^cT'Jff vdd7f<M 

<ft l tfcbcH I M ^Tft cfv^eft' t F# mtfTftft fftWTOft % 3 Tft ft? ftcR ftftfftcT 

vJrTO cf5T vdc^r ?ef? ^ TOTT vr|T ^TOcTT t 1 fttft 3qWTTt tR Wl(fc|cm'ft TOTct % % 
ft«R< ftft ft 3TT*nfeTcT ftteF ^oTRT c^qoix ftef cfJT '5nfY T T cTRft? eft*ft<rc Wftfte 
ftft c|5T vJd^Idd TOTft cJTeft ft>Mpf^f q j*im TO^T % yq)um4 qT^T q^ejv vdft 7 ! ^Tft 

t ! 

26. trrfftroft ftte wti # fft> ft. wtc^t afhr 3itwi ft ft ^ra TOtfft % 
ft^M feftTRnfk vJcTO - TO 3TWm fft^TT ft I ^ <t»Mpl4f FT7T ^Tft? ^ ft> Wf 
WcT ft 3TRTT?ff 3ft? WcT ft 1 Tf 7 T % TTO ft 3TRTRT PlHI^fK ft > 


TOHraft 



§dc"H 



JE__ 

itirir 

E!S^SiEE!uSSHHHHIIIH!HHBHHH 

#** 

JE_— 


#*★ 



fr* 



*5* 

♦ ** 

ms % fft 

*** 





^fEff ft W?T ft 3TEIET 

2.00% 

0.53% 

^ cbMplilt 'ieMKid 

20.41% 

8.33% 

TO ft TOT 

1,66% 

0.44% 


27. Fftc ? T % qftR R ft ftfr TO vJTNf tfi Ul^4?lft ft fttF f^TT 

% Flfto^T ft TO?J TO 3TTOT fftTO ft I STMcft eft "^ivdcxiW" ft* WT ft 
«mwr tfh t 3fR "y^cjTT TO^fr wnft" ft? wr ft ^ fft^rr tto ft t ftroft ft 
fcJrZJT % xjfft* ft €\ 3 WR % TfftTOJoT ft 3ft? vlcMiqn TOTftt *fRT ^ 
f^rzn uff TFT TO, §yilciq TOTftt ft ?7T Rh'W ft? fcHq f 'd/qTOftt ftt TTOCRT fttft cEf? 
F^T fftr?ftf TO 3TTTOcT fft^IT sn I TOlftt ft 3TFt ?W fft?TO ft fft? OTft ^TOt? Ipf 
fcTOftt TO cnf^Tf^fj vdcMI^ 'J-ft 3J?*> TO" fftTO ft sfft ^yq^t, 2007 % 3TT*TT?Tt 
cjrt ^f?r: vfteF f^y # l 

28. mf^q? [ ^t ^TfF cjvTct t 1% Flte^r ^ 3 3TRTRT ^flei^i ^ f^r f I f% 

f^HIT "W t, (3TRlTcff eft ijcjf TTT^T ^ft 3TF vftrf % fcP? 

vjLjef^ T ft ^ t % 3TWR qT) ftci'e^T ft STTOTeTt ‘eft HT5TT Wt ft ep]tft efR ft I 
xftfft gRI %ftt 3T^T ftteT ft eft^ sn^TET ^ft ^ t I HRft t f% 

FfteH ITRT fcfvt^ ^ 3TP7Tcf cPTft W ?t 3fK T^cR ^ft ft ft, fuRfft ^Nldl eft 
ft^ft *07 W^t W t I 


















29. ft* Tost ft ftte vrft # fft* 4»M»ff 6tv) fftR *nr snro 

4TOt ft* ^9r <w i gft <w4#wr ft* TOr ft wft to # I TOftt ft TOto?t ft* 
TO TOeff w 3TTTO fft^TT ft* frlTOT wiq*l ft*TO Wet ft TO TO TO % I 

30 . siTOTO to ftt TO TOft * fft* w 4*TO «ft *M« i*tfWe-#ff 
#ff ft* wr ftgTO® ^crm <^?tto % % to ^jTO Pflfc ft eft to 
^TO ^ srr ttjr *nfft^ ^rt flwwm: w?t ft totito to fttTO ft TO 
3T^ \3cq-RR tfftRTT ^ft T$tl TOft ft> fcf^ anTOf 3 *t trtct ?t TO ft I 

31. vW*jTO ft* yiRjqJi’fl TOftR TR ft ♦mft € ft* Pro*i 2 (S5) % 3 t4 

% ftteTT TOlTR TO 5l4c^* ftTO 'dWl 7 ! 3*T TO ftttii ft I 

32. vjtr^m%arm to m ffer TO tftTOroft #TOmr Pmffor*tft ft TO to 
Pr^p^f fftwn ft ft* 3 tTO^* ft*Ri*ieft ft* TOTO *iV«mv artwr^il ^ ^r 
*>*ft f, stcMt ftroftf % TO % TOr *nfira*ra*cif TOf^rt TOj ^jTOt f i 



33. to TO* ft*TT TO * ft* TO tjtotr ft ^ roftTOW TO ^ TO «ft TO 
^T TO7 $TT% W°T ^ fteTO M*HW wifa'Pi'fl 3>t TOP? ftft ft ^Rki TFJT? 
$ I TO TO ft*ST TOTT ft ft? TO TJTSTTcf TJ8RT We* ft* TOTO ft 

rt tnf eft TO TO* TOn TOtot .wwft TO TOt tott «n i W* 
3feTM, yiftqflft ft W TO ffteTO ^TO ^ % feUj TTO f^IT 

tn, TO 8ft I 

34, ?w' TT* ftqi TO t fl» ^TTeT TRW ^ 3W TOtff TO 

arPiTO to ft^rr % aftr to^ 1 ? toTO^ tjc^p toI ^ TO t i 

^nfTOrft to* f 4teTOjrr mtf % to^ ^ ^ ^ ^ t f^ totok 
cpt fTOcr tnfecr'^ftTO TO ITOt w ttwi t i 

tr, TO to.toTO ftwro 


—Taro 


gmigjg 

' i 

35. P{HfcH^ rT TOfTO ^PH UWI'flcft ^T OTT TOJeT fTOl TO 8TT :- 

■g?. ■ ‘ft. ^ft?TFT 5elR^cpci ^ cll^R.^ 4?. fef*» 

■&. ft. iHTO fTO^HTO TOtRrfe TO^t, 

7J, ^ft. aft^T R TO cnTOn foT., TO tr.to. 
u. ft. fftrfTO ^3 TO^r di^f^T 4> v fcr., TO 
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36. ft. ern?f^r ft?., ftfa 3 ft? tnwaft ferft 7 ? 

criffen ftfa ft ftt ^rm ^arm w?t ?r?r? fftin 13ft? arjftsr ?>?ft 
% feR wm cjft ^TFT cfft t faft fcRTT W STT I rRTTfft, ftjqfftfti ft 
WMiqcfl ePT ^tT? TOJcT ^gi fftRT t I fftWTR ft fftrftt ’ft v3 W T Wfft^fdfr 
ft cleft ^1 vTrR ^ ferr ft I 

*.1 a re fe ra yg n ftfteft c^fi eft u?ra 

37. PTfftwft ftte cjrrft ft fft? fftsfft eft 7 ! efftf ft 3TR ^ec^3ft TRRft £RT 
MlCdfttft Wzft ft ftfa vPT.T'q. afl? fftWTR eft % s|MT? 3r2fcm?ejT cflft ft?T 

t trt iR7 ft I am: menM fftw^ioft ft? arpi-l % ft?r 8 (2) ft? 3 t^tr 
urtfftep fftsrf?R ft? nft^pnsf fftw^eft ft?.3f 7 j?n? fft^rfro ftn 3 tst^t fft?ft[ 
Pl^idch gTTT <rq^RT RRRT ft? ’tsi'SI ft? ST^ft 7 ! ftl T 1 aft? fft^TeRFf qft ft 7 ? «iMI>i 
3T^feTWTT ft?T Mf Wf ft I 

38. w ft?ftfSR qre-H'ftsfr fft^Mcft ft? arpfa-i ft?7 8 ft? st^tr ft? ?trt? 

aTS^ROTT ^fft RRRT cpT fft??JT RT ?R?cTT ft *tfft xft^/ fft^TeHR ft? jftlrfrRf? 
(fftiitdcfft) ftrnTTQ? 8 ft ft?r (3) ft fftRRte ft? anm? tr ^xrt ?ft 

?na*r Bros* ^rn? aft? f?rft? fftrtffa ^ qft ftng qft I ftfa 
vjR.TRT./RlildHH ft ?fnr TOJ ft? wftrftt ftqfafrVTOTCqff qft fftfepse; mtoft 
^ f^FTfeft^eT HWcWf q? fftrTT? q??ft ft ?Rsf SRlft ft? fo? &TTRT? 3TsftcqcPRJT 
*mK wft TOrmoft ft? v3tr ft ft?Tmq? 8 ft? ^ ft?nm? (3) ft ^ i vjf^Rad 

arm^ ?ttrt tojct q??ft arftfftR # fft? rtt :- 

cf?. ftfa R^.WfftWTR ft ftftfad ??ftf qft qftwi, oTFRT ?ft fftfftf^ft, 

?TRTfr, rfftsflPraft 3ft? «r oTRcf, fftaft aft? fftftrr ft? 3 tt^ ?ft wr 

JTCffRT wft mef ^TMT? ?fft?Uqft ft? qfc T fft ?' ^^ ?^ feT? wft t aft? ^ ?NR 

ft ?TvRT q?T ^T?T B?eT^' ^€\ fttcTT t aft? W qft RPTeft ft 

?Rft? eTMT? ’JR! q?rfR ft TRffte? Stft t ; 

\dd!ldH '?RleT aft? fftft^T fMcf ft?-^TRT? 3TSferRn 
IRTToft ft sjpre fftftq ft qRftiftrnff ft? STCT, 3R7 Rf-^sTTcff, ^ fftPm 3ft? 

wftt qft arfc|Tjlft ft? Rfft? 'jjRTpft ft? ?rn ft Rft fftffrral ft? ar^ftr i; 

7T. ft?fr ??ft fft^rfeRTR aft? wjq ft! ??ftf ft? y-mcH qft Pi^ddi aft? 
fftRR qft Rftft ftft t, ft? a^ftq f I 

V. ^? qfftqft? STMI? fft?? RTft t ! 

39. wrftcpift' ftfe cf>?ft f fft? ftftr ft ?ro q?g ft? gfcrsrrftft BRnWt/fft?ftrra?f ft 

^T?T RTft RR! ?J?<?3-TTcI Tlftftt ^PI7 ft? y^dNoft c^T afiRT 
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[ mft i—-qr^g-1 ] 


trr afR 4 MR ^Joqqwi \H4fefl <m v3rR TOpr ftnn t afa "%-^n^rR * 

apfaron ^ hm^i i <m f^m t 1 ?Rrrfa, Rukhih 4 ftRft 
vW i qH/P^fa m <m ^ v?m r famr $ 1 yforrft vicMK^/Pi^tc^ % u**imofl 
^ OT7 3?R *TMR aRf«RIWT **Wt \3 tR ^T 4 *Rgafi % wfciqi41 

vjrM i qfrVPiqW 4 ^ 4 f^Rui ^ ^SfRT eft TJ^ sf[ ^jfr ^T tfcPR t I 


q>lf 11*1 T<^fqfcq»oi eiigl£*i *fr« IcT.. Jin 

40. 4 iftV l H ge^fr cT Tj^ eTT^T cf>. fcT., ^ ^ % W 

vftq i qcfr afR PUlifliP % WT 3 f>FT WTcft 3 Vmi^iefl W? afR «m ^tR 
TRg?r t l ^pft ^ ^rfa araftr % ^rpt Rmni#t ^ *Roj 

ftftyqf f I % \3 tR ^ft Rfa sft 3fR cftrft 4 ^fciRw 

%g arg^ta g<? f^ricp 30 2008 ^ ml ^ 

rp*r 4m nm ®rr I ^ 4 yfamft wrtt 4 3tr? ^n?ff 4 mro-mra 4 
wft^T meft ^TcTT IRT ^ 4^4 ^ f^rfcf MR^Mfrl'-qY % gc^icrH 3fR #rfrT 
snft- % afcRR/f^ft ^ft tj^r *ft f^fcr 44*f[ «zfR % #r 4 otfto ?rt 4 
% foT? 7 RTT fi?T I <Wlf4 4 tffR wi^ ^Rjf "gSTT % I 

41. wft % ^4 ^rra 4 rctt ^cTcn t ^m^ft 4 wft urist afR 

afrera r fFHT <?n WftRr # t 4 strt ^ m?R 

TTq $ I TR 4ft 1%rtTT V3TRTT t ^ ^MTT ^ ^ 3T^ 

\deMlc5 % vdcMKH 3fR/^TT 7 3RTcfft i^t ^r t f^RTcf> ^ 

Bitorft ^ vj^cfs? ^ crt^ ^ t i mf^mft ^ ^ t f^ flfrrm^ 

^pft fr' ^lPM l ^ l^irr % wft ^ ^ ^ f■ f^H'^ f*Rg?T 

afty ^irifr vst^r^t # l ‘ 

42 . fcllf* ) ^ afk ftW^T, oTFTcf afR cRTT wft % c-q^lte Mtf TR 

^ft^> OTm % ^Rfei 4 ^trt f^m? ?fcf> afR ^ ct^p uil^^if)' cpr 

Zf? fiRfR % f^ ^ Iff vicMI^-Pl^fTO «Pt 7 Jc^7 % w^Riq) |Pi^I< u i % 
fcT^ ttt^TR ai^Z R C TT ^T ^RTFT 5^ f^T ^T ^kTT t I 

4 iRwft gc^lf^y #<r ^ 

43. 4 ^RTFT eR^ ^ *Rg % W 

v5cMK < g ? afR Pmfd4> % W7 ^ HFTcft y?H14ofl ^T v3tR 3?R RH^cTl ^>T v3tR 
g^gcT fcfrzrT t I cRr'ft ^ virm ajcri^r % ^Rm Icrtri^ 5^tk ^ q^rftci 
f^fi^rr t I % v3?r q5t vrn^ ^ sft 3fR 4 3dcrf^r 

tg sig^cf ^RrT g? f^ri^ 30 ^r^ft, 2008 

tRT 4m TfziT «TT I \3^tT, *T3T # ufrlcir^t Wft 4 3R*T ^Tcft 4 mRI-mRT tiic^ 

®zfR, RrafcRP yjMiqoft «m ^tR (4 nr 3r|sitott 
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USMMoft f 4# afft f4#cTF 4 'WlPkd fR#% TO# ^HT TOTTOT FT# % 

fay ff tot an i ?ranft, ff 4 4 w tjtot §srr t i 

44. wft % Ft# tNt# f4 # fm 4 tot toto t f% to# 4 4# 4 to? 

FTF4 % Ff#T FRJ# # f4#T <# t I Pwfdcb TO TOTO# FT Fl^ TO? 
y^cT ^T# fcTOT TOT Id I F# ^fcftfr \3TR # TO? 4 # P^ijfdch 4 mf^FT# % 
tost vJttc ff^?t r# fcTOr t t yrfSrFT# #c: ft 4 t ffc to# % fcror 
TOf#T Pwld«b 4 yTOTTOfr cm* TOR f#T f«RT TOR 3T#TOTO TOFT 44# Fm 
^##tFT to># t l 

45. TOf#T f#rfcTF 4 RTTRT ^TOT # TOT #4, y#TFT# TO TO# FTF 
FT4 TOJcT ^JTOT # TTcFTO TO Ff^IFT# FT FF f^TO t ft* F TOTTTO 
Ft TOf^F f4#TR % TOt^TaJ TOR 3RfTOR«TT FT F# ^T# f#F FT TOcTT t I 


4 aforem gp d i gf^i fa., #h ff.to. tot 4 fofam to *TTf4r o trsfen f. 
fa., ## 

46. FT ## TO TOR 3T#TO?STT ,# f 4 TO# TOTOcfT FT TO? 

f^F TOT an I FT F#4# # Wlf^FI^ TO *J#T# TOT 3TTOT ^ f#F? TFftFT 
FRT # TORT TOT # F# '# # frpr4 F FMpI# Ft THRIFT# 4 TOR 

srafszrron to# tof? f^n stt i Ff^FT# to 4 fcy to tor f4torft 

TO# f%#TOT Ft *£## ^##yft3fR^T#F F##tf % TOR 3T#TOTOTT 

# ^4 # #T- 4 ^4cJ TO# 4 FT^ *JF # TOFT t I 

47. ^TOT FT TOTTTO #4 ?fF yT#FT# FT F? fcRlR t F ^TOFt Ft 

frPtf f^rfror # y#ronaf <ttfr 3t#frft ft f# tot %ft ft toktt t I 

• 48. v^TO % TO* TO#F f^RTt TOT t, f^TOPTFT 4 f^># # f^RrfrTF/TOTOF ^ 
yrf#FfT fT tor f# fern t i f# 4 f^4t # yarro ^ f 4>mPt# % tor 
3T#ZTTOT TO# y# # 4#T 4 Ft^ ^TOT TO^cT F# #t t I 3RT: mf&FT# 
3T^TO-f % 8 3TF=R f^TTOTR (F#4#) % TOR 3T#TOTO TO# f4 TO 

fcpTR fr4 4 3Rr4 t I 

I?.2 4? TOR 3T#FTO&n Ftrf4# 4? tot 4 4 ^IHrRl TOR 

49. 4ft f% to# ftot ^rtt 4, fRtft ?4%fr to rt^tt ?rtt fttoft 
^eTf^tf^F f 4444 4y 4> 4ro 4 tor 3t#totot to# f4#ro 4 
TOf#r ft# ^ t, f4^4 ;ht4 ftf sfR frttto 3r4fcr t I to: #4f# 

f4#cTFf sfR TOFTO4 To TOR 3T#FRaTT # F# 3#? Ff^TTO FTOTO 





mni—u -.—*——»=—--— - t t v irr 

aft? tfti to «Ttm 
ftqfan % ttfwmf giftrmTft % ftnmrctf f%' ar^tr-i » t % aim m m 
3 TOf*f <jpr vr’iMffW 8r*pn^ tost t l 

50. ^e«*i ^ ^ tsr^hf-t «P ■OyT 7 *f ^w % 

4r-imt srimrn 44 4414 mr*t 4 m4 4 mm *m 

»WW 

4m4*m*i*mr44f4m mt*m. ^ZJ^A^ZSr 
im trttim mk w ftm mw, fo*4 *mr 4*mma4 mjmm, 

prm it mm wr 4 mm* ¥t m* l 

irfapmr m4f44t*tot *&m *rr 4r 4W *m *44 4 4m mf 

finrf 414m 4* 4 mm 4mm mm mm m mm mr m*rm 

tm *rm sww mi *t mfrmto qmr. wr 

mf *m wt afar mrnftm 4 4tm f44f atm mm mfmm m4 0*44* 

44*'4i4tmm4m444trj*!* 

14n144t9^f*4w4^f44mmilr*4m4(^M4*4n i i 
\3&RT\fi<<ffl$f &t vii ?*ft I 

51. q^nffnft 4 mi Jumm 44S t aftpmt 4 * <#"!,*71^ J** 

ftWTR £ Ffrfovi ft wVM ^ 

w ar^harowT TOn *ft TOrt ^wf yy 

^ *im atsfmnwi m* #f* *r * I* Wl « ^ feftrai'M » »*• 

artful fast -m «n i wft, ». a?TCT • 

mftwrft % vjtnfet y^Ri«} w rtwi PJ* 

4 ^M*r tf*t *n* ^ % *4 4 tirifa *mft *V* 

qiftrcircPf 4 sMs sfer* tfra? 's*pff ^ ^ ffi* 

y^ % mm-P fas. BrtPw PHfm 4 vriimt W*f P* 
gsr* % ftp? aftrafa $ I 

52 . fi pf « art m* tW w mfa* fatk»t » 

ftzFMeft ft appta-i ft ^rrr 7 ft^trtftfft $ . 

if mTRi ps 4 artfar ™ 4 gfrarttf 

wmm'4*i 4 VI srtHMnrt (ftftwMnfrl *R ^ 

A fttnTi^r * w^n 5R «ro*.** Z£TS 

^ atm 4* f^n ^rai | i,wn*u ’p* w 
gna®i acRKta *rpr ^ ft ™ ^ L^2?lfJS! 
»TTO5f, nf^tcN am affc x^T <rtf 5ft£ 
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3ToFT fc^TT TTzn % I ***% % cT^PTcT cTPT T TTf^H % *TRT 7 cTRT 

^ smr #wf ^ *r%?r % fcry yifar wtt^t 
3>T MRchd'-i ^T2f> Yt f^rzrr W t ^3ft RrRT^m ■8T^TTT t: 




f^RT 


ESHH 


cpr4l 'MlHiTl 


*** 

*** 


4r** 

*** 


<Sl4 SflY forfaj 

wm 


*1* 

#*■*' 

***% y?t fy r cyy 

*** 

++* 

♦ -Mr 


#★* 


**★ 

45.60 *>MI» y>t RIRH4 
mr r 

*** 

*** 

★ ** 


53. SR^f? % fc^ 3 yte 3R 'HHH' ^ WTT WT 
^ % I f^rfcf PiMI^HN % : 

^S.Ar 7 ! 



Ei r^ Ak i k HkBB 



EE3 

★** 



BHEB1 

★ ★ 4 - 

**■*• 

★ ★★ 

BiMai 


tirlt 


EjttE— 


*■+*■ 

***■ 


tf.3 « 3T <ifeHW I ft 3 TTTHRT 

54. ^ ytf*m di$f£y 3far ^famy wt hi^i ft yTyft 3 +hhi^ 

^ cm ftyfaR ftyf^rifr ijrt iRgy y^fieroft % fry ft 3 trttt y^fftyT yyrr 
t I ^cj W 3 FTY1 ftf y^ ftfftiff % 3TRTR Vi^> fftW ft feTT 

wm 3 'Hjf^cT 3fm?f ftfacr cm fftrfrm ^ ^ fftyr w t i 
amfsffa yr#, ftyr, y^ry ^ ft foTT ftfacr YTftft cm myT fftyT 

W t fftyftt 3TFt ^ 3flY Ftt ?RJ> 3Pjyfrf eft y^ t I YHIHM ^ ^T 

cmRiPTi wr fcR^rr yyr t I 

U(cl4l jl Rrofafti % fft? ftyfa TlfNcT 


55. y#ramft ^F^yTyfttyrrafttsftfftyyT nfcrm^t Rpftcrftf % yNto 4r 
fftfty fttyy cm fttafry ^y qfti ftyt % yrrft % ayery yy 

fftm ^ YRmn t I ftyct ftt Rrafy ftftm ft wift 3 Rnyfftffty ftyfftft ft Yjyyr 
yY^cT ftt 2ft I 

3>- 4 ftl^lM F^f%ynY cTTFf^T ft. fft., ftR 

Y3. ft. ftyyfy yfttftftft ftfty yyjft, ftfy 

y. 4 ftfamy yT^Hi yrRffty fft., ^fty my.yy. 

y. 4 fMePYT Tfg yTf^y cTT^y y>. feT-, =#T 













































[vm j—Tapjy \ ] _ ' _ ^R?ryT ; sRntmM ___ 

56. A. A tem«ffeT 'ao-TIS fm fWa ^ I ^ 

Prefer to TO TOft As 'crftq ter qq #, f^ra^r qrftfTO ^ jriff ten, #■* i 

1w%.AAm graft TO % to iti i im G *pt tefa ten i fMro ^ ** 

if prffce ff l Uy rft gRT TOtT ^ TO TOt $ % 3 tR 3 qfaj W* 

l yr MRf&fTO 3 grTORt TOt t fa TOft st?t ^rgger mHiTO 
OTT A> 3ITOR *R TOTOjpfagtte* As feR ftTO cnl^cl V\ teW gveH ^TO 
^nff t 1 A. M^ tTO A> A TOft A Am® #?$ T cfW TOt/TO W Pi^ta 
ftnn cn i qRte TO teTO * q4te n « t tefa TOr % tot 3 TO te?, ^ 
qpnTOff Aft TOm % TOq arjqfer 4* TO t I A.-WlAm afR TOTOfa 
^fefej 3 PTO gfaffi ^T faTO qfaTO fWn<P gm 7 ^cT- w^ni^ A> *3tR % 
3 tt?tr tr farm rpn t l TOfo, gq TO TO*rtff ^ HRq <f aTO TOSrq 
TOWf gft tR$rff gq Prafa fair t faTO tort % *rra TO 5 s *; Aw A, 
Prefa TOr gq q ft iP orq w 4 TOt TOg TOft gRT *TO TO?t: 
ftrgft gffercr ip stwr qq fagr to $ i g*r sotr. Aprs- 3 .^TO aireidfr 
isA afR r^qip emr qjfaq g5t qRPigy TO 1 MfWtfl % * q \*y^ ^i^qrlWn 
rfm gft wrr tg to^t to t l TOjrafa As TO q ^ qifttf TOq 
q^H?T % 3 TmR ^R PTO TOcT gq PwIv^T gft ftrPT ^fcR 3TcFT 

ftRTT TO t l *JTO qft arrt ^q 3ftt TOTqq AtA TO q^TcT ^4tft 
pzM, ^ .% TOT ft5qr. TO t, # 3T7^ * f I PrafcT q5tro qq 


fitify xn m*s M \ gR q?R q^ ft^n to t i_ 

57. TOTO gytq^tPrq^f TOet ^ f^rqfcT q^TcT qq hi^i 
qft ^JBPTT TOR q7 TO t I 



^f.2 ^R qnrafcft ftnl6g>1 q^g „ 

58. iRT gRT TO ^ qq^SHTgR fTO?T qTOT Wt 

TOTT %g ft^T TO t I <W l % ^qrg qft qc^P ftw ^A 

p r q fa cfftRcT qft trrtt A ♦ i 5RT Rb^ >7 R ^ ^ tor 

TR Tfim TO#g pft gft 3T5q% « ^ t I Pmfe ^ ^ ftakR. wTOi gR 

w tR ten *fqr t I 


IT, Ml'iggT ♦uRin 

59. oty qt^qy ^Rfl ^ te a^cFT ^ TOtefte TORq *p*ft a^R tefer 
^Hdl ^ totr tR afR Pmferq^ ^y tej ^fe 5 ® rto ^ftTOTO 
^tm afR ^rrct ^ftq? ^rte' ^ .TOt-TOq ^irte after 
. writer gncT qR^ Aft «rre stcft-to 1 ! ^r^jn ter tertte ^ifiq after 
tttct ^rrter % Piht^fr *rro t i 

4 ftrfcTO tt» iitftn mfen ». fir-. ^ ^ 

, '■ . 


f^TRT 

^fteR^r ^ 

i 


alter 


10 TO 

Tii 

20 

21 affe 

vJ'Cl'A 

arto 

10 TO 

ilMM 

m 

2.1 TO 

arf^ 


dS^HI 



+** . 

*++ 

♦** 

★** 




*+★ 

+*+ . 

*** 

**■+ 



-—j 

ttT.m WTJ 


it** 

*** 

*** 

**r* 


■ - .... 

S^^K9H 


*** 


*** 

*** 
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A. afrtrcFT otht ymffrr fft., gw. 11 ?”!! 

W 7 ! 7 ! 


f*m*r 

10 TO 

Tiilo 

SH 

m 

w. 


*** 




*** 

*** 



tfl.^TT. TO? 


*** 



^TT.’TT. % 

*#* 

*** 




tiara grgfgggggTgg 





Eigi 



TO 

10 

Tv 

21- 

10 TO 

11- 

21- 



21-26 

TO 

21 

26 


21 

26 




s-i kW » 

#*# 

*#* 

~~#W*' 

+** 

*** 

* + + 

*** 


fr## 

EtSEuil 

t#* 

*#* 

*** 

*** 

*#* 

*** 


##* 


m.Ht. 

*** 

*** 

»** 

**+ 

*** 

★** 

*★# 

*** 


m.*n. 

*** 

ftjjfl 

*## 

*+* 

*** 

*** 


**★ 


% 











60. M ^ ^Tf^T >sf[TO ***% TOTT $ I 


uw i to/PhIto 

?5,/*FT 




fllift 'Hftd 

t 

*★* 

■#*+ 

fcfj lim s i fr-7J bui bEiuSHB 

*** 

*** 


*** 

*★* 

kiuJkii&&bHiii^Mill 

*#* ' 

*** 


61 . viTf^T afrar to?t htISh *"% t l 


62. vm f^r Pihi^r $: 


4iM-Tl VT did 

TO^T HI'fvH ^ 



A. WTT dl$ISd fa., tifa TO.TO. 

14-18% 

4 fofacfl *Jlf*P7 dieted *. fa., 

40-45% 

ti ara pNtfTO/vidJITO 

84-89% 

^qiro/f^ratro 

65-70% 

63. 3HfcFT ti 5TT TOR f^Tt^cT TO^T dlfad 'tffa'fl t fWRa 

d^ddd TTTT ^ 3Tfacf> $ 1 

M.1 OTW % f^TO 



64. 'EtfoJ OTt^T % fcTETR PFTT^TR #1 

■£jj, iflfcf 3Tcrf^r % cjWR ^ t^rafa cfj^TeT Mifcd 'fcR ^ sT^ Tift 

STeTFIT, 3TT^R 3T^T ti ^ 3mf§T ?RP ^=T ^fcff ti ^ 

cfW A ^ t I 











































































‘Tgrcfi] ynw in _ • — 

tot. iiic»rc Wt ^jwr *to? tmft afR 

' *w t to , ftiSft yft tot tot TOtt TOTO*ft ^enr l^n t i 

7 |,' arrcrTT arafo *ta araftr to tRq- TO*r % wm/ftTfft (fttfto tot 

i • - _ 

*. ^ TOfhf % tor ft*ft # fTOrc an* t-\ ft*TTOfrR $ar fc q tffo 

?TOT ft T^fij- % TOTR *PT vsrcta'Tk *FT mfl^i aTOflff ft ft? ftRTT 

. 11 „; < ■'-* w > - 

9 TTCfttp ft* ft 3 TTTOf % TO* *ft?| TOty *ft ft vaextaftta 'ftfaT 

TOT PfaT* cp^ldt ft I ^ 

*. Tfro ftftf ft mmitff ft? TO* tpf 2006-08 TO wwiliq *t* 

amfe ft? tfiW arTO aftaftf ft *nft fftTOe *Tft y? ftro 5®n t i fy 

tor anTOf ft? to* fff % ftRmyftTO ft TO TO i 

’Tt 7 ! TOT TOTR ft HIT I 3TFTO ft? TOTR fi^A ft TOt ftli ^ u ^°l 

ft TOR ffcTO ft Pixiqc 3TTft ft 1 

Tsr, :- TOT5TO TOftS ft? WT ft ^ TO^ftt ^fip ft torttop to 

ft** TOT ti TOft? #TO 7?T TO TORTTTO ft I 

w, ffaftar to ft arora aft tot ft *TO*Ffoi j$ ft I . 

*r, fttro TO* vded TO* ft I * ** TO* ^rt ftrTOfli 
*TO TOT 3 TOTfrRT vTOR aft TOfl % ft* atTR TORRTO t I 

■H.2. UllEwTO gRT TO 

>1.2.1. yrtfoff ftmpRTt 

65. *TO t ftg TO? TOWT tR qmTO* ?J7* TO ^TO* TO yft 
«ft I ^ T^TO fWw 20 filRtiR, 2006 TO tnyrt I ^ ^T ^ ^ 
aiw rtro ftro «n ftr ftrorr^ stot ^P ^ ^ ^wf to?t t^^R Vl^T^ 

‘ ^nftRT r tpt^ ^P ?prr ^ ^cftn arftr TOft rtt t, yWfc a^jtaFrtf % 
^ 4 ^fwr ,^nrf TOPm ttr f afhr to ^ wJWV ^ qm * 

. amro 4 anro to^p TftroTO vt y ftpft tjtt to tft t I yf ’ft 
arroftfer ftro tot m fip to* ^ tot^to#t^ ftR tm 
^ftTOTO ^ aTTOTT ^ ^TOSpP q>i4«pdlM 3|Rt?T *TOPJ°i f 4|xii ftr tffPT x ftcT 
iRg TOifm ftn? ft^R Tftwro yft 3rc*m <f, fnftj p gTOroy^ n ^ ftw 
ftnrr tot t i ‘yy ^ft aror^ft* ffrqr tot ay? ftr ^sft*g to* ^to* yft 
^crt *rotn ^3 ft^R Tftwro % *w trjtt *tto t toWp ^p to 

gc>»^ i Pp p toto t aft? ^tot *toto anrft amr ft to aror <m<l^>cii*T t I 
ft?r ft arftT? ^r^ra? toto *?*jtto t ^htot ’ft^P ^roft t i 
am: ^ ^ftn ft fftftro Ift^r m ftp f^TRi#! *cro ft? *ro* ft ^ftc* to* 
■^CR im yft THlftlcT ^T yRft ft ftftt f^Tfe'^T 1< ft TO TOlft, 

?Jc^ TO ^*TO TR ePTOT TO «n yfg 3Tft-fftfftcT "3*^ ^p cTOcfR Hid-i % 

« cpR* vicMlTOf yft fttcft Tftt I 

66. ^ TOn ft to toet ft tot ttrt .TOttTO % arftgj ftrTO gft 
gftr yTftranfl ^t «zth an^f^nft l TOft ft ^ ft to ^ 

\i^Kt * acraift^TOr WTTRr-^nTT TOrfrt^f «n ito^^t^^^ 

ftTO ft ftmft'*? w tot an fty yftft % arorftf m mi^TO ^p ^ *ttto 
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^ y lf^liM'0 W KTR sr^T ^TTft W mRm^S 

afa «ft an^re fiCT t, wi mfa q>ilW f a^f-ftftcT 

% arrai?ff trc ^ me-uW ^ tfcra^r ytf M?t f^rr 'w ^t 1 
ysft^ ^iftn * fan * fty■ w ffcrfft tm'ift «fr *w fafeArcyW % ftn? ^tr 

?Je^ RPJ STT I cRJTft, $*3ct l 1 ? ^£> r| ^ 

FT ^ 0 ^ cTFIcT ^ ®TT, T RH Hiltjcpf'ft 3T^ PfftcT 

c^r «p^| % aTRTRT 3Ppfa ^ *R WTcT FR I qR»,mtqwJ 

arfimnf^P yryfaff * tfyfcry yR off sfR 

Tf^ fvj^# frR0| vJ^IT^f «Pt 3FjfacT wfa^l^f ^F5T <HR'TT W I 

OTtn ^ Wry ftnn t fa f=t vJcMWflfi yfi yifcr ^rat ire sr+d ^wrj 
S^-PlftcT ^ti^ cT ^Tcrsy Ft ^TTcn % 3tk ^Tcfj yTC 3 3T^m *t 
^fprr 3 yftppWf yRct # I mR u IIH«^T, TOft, ^Tty 3 ^jfe ^ 
t, creriRr trtq yft 3 *rer pn £ afrr ctrmryyT iroifar 

5^* I 

M.2.2. wfrf ^T ^fepft gjFggR 

67. puHicieft fr-aigfa-ll (Hi) st^rre ^ ^ ^ ^ 3rfto 

fc ^ ' ^ ff vi^-Lj|d % aTRTTcft yft TTIS^r^ft ^TTcft Is, cJSt ^T^ c t , l'0 ^ 

cf? % RreRft arhpef^ yft ar^sn 'Jiicfi %. Rr^rtf^r ^Idi Ft 


Cp. yc^F ^T ^ 3TRTTcft % TTO ^f, *21lftd t tTF^ f^rfcT ^ 

yf^TO ^ ^y ^ zcrn ^ ^ 2% 3Tf^ t ^ y^ ^T 3TTZTTcff 

Tfi^n tfth % arryT?^ 1 # 3% fc, aftr 

arrarfcm ^ yfciwrf ?icff % 3TTcfry> 

arRTTcff % yro y>T ^r4t aTT'Fefy vjftct t I 

68. mf^PTfr * ypy t % y?to ^ ^ w ^nf^rr 2% ^ 3rf^ t 

afft y^cfT ^ ^ 3TRTRff ^ W ^ 3% ^ 3tf^ t ! ^cf^Ff FFTc^ 3 3TRTTcff 

yrr ^fgpft arT^cFT wpFf t I 

yifirasrtt ^ ^cj ^fty frt ftPm wf ^r f^N ftnjT t i 
3Fy fecro ^srf ^ y^tf yc^rR y#f f^yi ®rt I e 

Mid’Frt^t Rj^iHNcft y? aT^yy n ^ 3T^?n y^t ^ ^ 

Pinfeif^ cT yWt yTcff yft y5t ^ii^Tt: 

cp. tnftcr 3TT^rrcft y5t yryn afrr ^ritq y^TN ^ wft ^cqiyt y5t tWI ^ 

yrftcf aTTyRTt' yy y^y ; afR 

^ v3FTTyt % vjcyIcTc fTt TR yTfecT STTFml % mR^IIHcT: ^ 

yicfT yyry l 



< ^>1, <1*1*1* ; _23 

7«. aifta aninff aft arm aft art* am mftwrft srer 00 art* asam 
3rtftcT .t ftp am flrrtar wr # ami ami <f mmaa awm amfla’ artsr 
aifta anmyff 3 $f t l mat am mffea martf %aft*m ama aa 

aaa t, mftiwft sro ag rniagRar artftm ♦ ft? am ami 3 wi mm* aft 
afaa aft gmir 3 ^q'-fla ailaa ai<M 5 $ t, pram 
aa ai?a aflacfl 3 de^a^a am aa? »Ht aum awar gitaa afc ytawi m, 
aft 3Rt«n vjo^a-flq 'rr era gitfisft 1 

7| wfrr % ft^aui » uatuw i« f u ifca r r ft gm afos mat* ay wrg ayggff % 
mfe* marat % yfmft aaia afR tRej mim aft ftfciftr ait imiftfl aatf m3 
mit yia^ 3 i#*> aayaif ya Rjarasf ay gyft> aata aft mfa ait af, mfo wfa $> 
sif^Tca am area ya «fa, aft gt, % 4ta ana«iw* yraa art ^e-aima ftpm 
m yft? 1 • 

■" X • "• 

^pp ^ftp yia^ $yjf 3 ftafat % yfta ^fm^apfta area mftm ymft* ait a^ 
t, am: atarar M ^ yarn? ftafaf ait «ft % fta^n>r tp} aaromaar #Wt ait 
arta % aatamM aifta anam amr aai t 1 ■ 

h. 2.3. aifew a a a Tcit ' aa Hiama aaia . 

73 wftm i fl - 5 m yfagayffiff % aaamt aa gfm jt'-’M-ti rf y-s yyr 
yt ymftm ft>m am 1 anaicff ait aim an Piafyuf l^aiyititH TPft aasre 
Ararat % anarat % ytaaa % aaaa ^ ft>m am 1 afft ma.ma. am ftaaara 
ataf ^ ^ij mam •=f-ma yftm ^ atftai t 1 
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a*f&r 

60.35 

17.14 

13,32 

7.68 

agftr 

100 

28 

22 

13 



*** 

**« 

*** 


176.45 

381.24 

807,91 

1,118.82 

% HfcT?m Wt <f <FtTO 
■fcnf^tarara 


*** 

*** 

*** 

3TOTcTt WT 3TcTH"3TcRI 
#?T 





0 #F5 

>★* 

*** 

*** 

*** 

Q ’OTllVl ^ cTtfR 

•1,** 

*** 

*** 

*** 


76 TO t TT3T TOT t ft* TORT 3 3TO# # cJTOT 3 ^Nraf M ^ TOtff 3TWTcft 
3 ftq# ^PT 3 *[fe $4 t I a^ft % #TR #.TO.TOT TOT 

ftq?TTOT ^ 87,86% # 4.46% d I TO f#TT ^TTcTT t 

ft s5f5T vdM^HI feT^ rftR ^M^d ^ 3TOTcTt 3 ftlT!TO 3TT^, # tfldS 'cii'H 
E^ gR t&Z % 3TRTTcff 3 ^TT ^ I W TOR TO t ft TOcT 3 
arftyifl rw $mPrt ! 3T«*-ftftTT arowT A ‘^troro WT w ?j^> w# tott 3 
y^r ebl4«bdro 3 #TO t I 

M.2.5. tot, TOTFR TOT TOTO ffoTO 

74 TOcT 3 TOT/S3TO % TOtf 3 3TOT?ft % ft # TO T TOcT 3 TOTTTO % TO4 

3 3TO# % ft# # qfY ^ I TiTO? ^JTOT 4t t • I 

*T.2.6. TO#*Tfe 

7^ cR^gff # TOT WT Pltl^U] TOtn # #c| ft# afa TOft 

3 3TO# # vffr^W>T ft4T TOTT t l UlftW# ^ W# t ft? #d§ T cTOT c^«|cR 
^FT 3^ ftftcT ^ftTOTO # TOfcTT t 3TcT: 3TO TOTcfft TOTO# # ft# WT 
SPJTOT #c*S *d!*T ^5TcR *'&TO %> 3TOTcTf % 3TOR TO c1 J ll4l TOT t I ITH 
TJWR SnwfeTcT TOT WT «4# ftFTOJHR t > 

$i'w>4 


cTOT TO *f 


vj«Vl 



***■ 

*>★* 

TO^T ^T 

*♦?★ 


* + ★ 

*** 

3TO ^?T 

★ 4“fc 

*** 

★ * V 


qi cT <3TRTPeT 

•*** 

★ ★★ 

+ +*- 


^5T TOT 


★** 

***■ 


TTjtr! 

100 

113 

220 

281 


7g yrftw# w# # ft # tot 3 to## 4 ife # # 

t I aft araft 181% I 
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[MPTI—-gP** 1 j 


> 1 . 2.7 »tfnABPWT q«n otiw 4 aimrcff yi ftwt 


* • * 

iA wRr^ gm ’iror *f tot-« n5t %-*M 3 «mraf % ft# 
P i tif ul f^n tot I ’?j*r if TT ’j'ft > 


:kTT Terror #nr ^ 


2003*04 2004-03 2005*06 2006*07 



r 11 "" 

*** 

*** 


*rt*r ^ 


**# 

**★ 

*** 

oiNinl H 3 


**# 

*** 


0 



*** 


“D i^T 

' 

#** 

*** 



g£- ^ Wf$( # ftr ^ 3ft ^cHT 3 ^«t«8t 3n^ic[t 3 «T§cf 

3Tto> $$ % I 


>4.2.8. HfrgtBtfrTgftqpren, wrm 4Pmr 
—-- 

2003-04 2004-05 2005-06 2008*07 

_ 111 i '■ • '’ " '* ■ *** -* 


'WlftcT aFFfcTT 

*iri 

\ 

**★ 

*** 

**★ ' 


( 

ioo 

172 

214 

299 

gwrcn 

*** 

*** 

*** 1 


n^Rr 

too 

172 

308 

i322 

amen ^raW % 

*** 

*** 

i 

*** 


wfft 

100 

• 100 

144 

108 > 

^ttrt T rt T F 

to* r 1 

*** 

*** 


PtHfoffafl ? ~ 





D ^ 


#** 

♦ ** 


“D «TOT 


*** 

★** 


“[] iSSST - 


*** 

*** 

-—— -*- 


D W 3TF7TcT 


**# 

*** 



81. mterayra # f^ «im araftr % am?n -<f 

§t i as# 1 : ^ trf lb 3, 4 *** ^ ^ ^ S*' ^ 

I *~ to nft it afR *roro .4 Sm *** to ^ S$ 1 *** 3T5rraT - ^ 

ift uror tot fo ^ aromf 3 ^ >|fe 1 W ^ ^ 

* * BR * 

arfJnP fan afR 3*r sw $?r 4 sitot toiIm 1? I 
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83. TO ftfe fftTO TOcTT t % TOrfft v^ftn eft ffttfft 3ft TOTT ft c[fe 
cmrft fftrft ft ^ ororctf ft ft ffe 3ft ft ^ aft i to 

fft) 83% 3TOTcT 3T^ fftfftrf ftftjTOs^ cjTf fftro TOT, TO We t % ^ftTO V, 
^tor arorftf ft) ‘imror *jtcj ^jftr eft fftsft 3 ft *ttto ft ^rft 

^ft i 

M.2.10. TO^Rflrm 

84. a#r mfa ft) ^rft ^tcj tot^t ft? strk f^Fft to szfhrr fttft TOiftrr tot 

t :- 


3TTTOt cTOT TO ft 

2003-04 2004-05 2005-06 2006-07 



% % ^ ^ 


















































[Mm I—1 ] ___;_ *TKiT ?>T TPPre : ami4K u l _ 27 

85. *tf ftte fft?m ^rnrr t % 4ft 2003-04 sfa 2004-05 ft? ftta 4^ 3*ft3 

% 4F4R %Mft ft qftF jf, *fr ami'Wf HUT «TRTR f^RTT ftmft ft? 

wt ^ 8ft i ?mrft, 4ft 2004-05 % tpmr?T w 4 rr fem 

4^ft ft 3733^ 353 I 4MJ3: ^Mft PRTO .3TT# I 

3.1. 3ftc^3lft3 4Y 4lfft3 3TT3T3f 4H 4ft33 43T4 

86. w 34? Pm 18 % 3X7 Pm (2) ft 44T M4fft3, 4ft*Rff 4* 4Tt%3 OTmcft 
% 4 m 43 443 $, Prfc3 4Tpra?rft brt 43 Pm ftmr 34T wrr fft? q*n 3R3 
ft Mm 3334 4ft 4ft33 4ft gcPTT ft 4Tfe3 3T14T3f ft? 4?Rm 3o?fogftl4 4ft33 
q^rftt $ t smr 447 ft^ft armft ft? 4m 4?r 3i*4 4ft33f ft smmi 

mi t 3mm 4ft33 4 ft ?t45m fc, 33433 sc^gftfa ftPrr 

34? tftftt I ’ ' 

87. . M4^ft?ff ^.qiftcr. sroitff ft? 4 ?tmr 4 ^ ^ 4ft 4ft33f 4? 4$ 4m 4ft 

4t4 4ft33 4m 4ftmr 4? Praft, 4ft33 ^fmrrn cm 4ft33 ftftt 3ft 4ftft . 

tf, ft? M4ft ft 4ft 3ft I ft? 44“rmT3} 4*cJ 3Mt3 4ft mPcT 3flM3 

Pm fft4ft 4Tf^r (^H\ r M3TR) 3fft STfcT Tfft3 4ft33 (4333ftftt) 4ft $oi ll M«R< ft^ft 

vft 334T?ff 4ft 4^T cTFTcT ft" 4ft 3ft I PmRtftfa 3334 ft? ftPm 44?Rt 4ft <p)*ia 
ft? ftfa Mgcftgftfa 3ftR ft? 4t44R 4FPR#RT tft35 RTO 3^TeR fteM 344*3. 
ftg ft4R ftPm ftfe ft? *f|4? *J43 3«3 3*4? tf&3 <JW4>k|d % ftf4 3T33-3TM3 
fc^qr mn I 41^4 ft? 33J3R 3334 4ft ftfa ftftftf ft ^3: M^fecT fft?4T 34T - 

(4?) 10 4T3 34?, W 1 1 ftfe ft 20 473 34?, (3) 21 4*3 ftt 3TpT4? I 4cft4? PR 
ft? 343 ft 4ft33 4ft ?JoT3T ft TJ274? M4 ft’ 4ft 3ft I 373: 34^ 3T3T3ft. ft? 3TT3TC 
4T 3fP3 3ftM3 3Tffi3 4?T PmfW ft?3T,34T ft I 

3.2. 4ft*RT 4>^ft T# 4)3 4?l33 4? flfcft 4?T 43T4 


3tmftM./33ft 


1 

ft3 

Tp3 vftt* 

“4 5 S Tft3 

• 

4t4» ^!3 

xQvj^vjci 

MTRcf 

3fl34 

' 


***■ 

*** 

*** 

*** 

459^4 





ft)3 

★+* 



*** 



★★★ 



^ef , ti«l«S( ft3 

*** 

★ ** 

**★ 


A..A 

<l>l*ici Q>cinl 





ftH 


*** 

Itir-k 

*+* 



★★★ 


y *A* 
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^cT TRT^ 4 r 

*+* 

★★★ 

kkit 

kkk 






TO 

** ** 


kkk 

kkk 

Riqa'im 


irk* 

kin it 

kkk 

^RT TR? ^?T 

★ ★ 

*** 

kir i t 

kkk 

%erfcrqfrra 

**★ 

ititi 

irk* 

irkir • 

to o»1^ci nr 





#T 

*** 

kirk 

it irk 

kkk 

Rlila-ii*i 


*** 

irk * 

kkk 

^ef ^?T 


*** 

kkk 

kkk 

to tW qq ftqft % 


* 



tjtq 

it it if 

*** 

kirk 

kkk 

fiqTOTH 

*++ 

kirk 


kkk 

^)d 5?i 


kkk 

kkir 

kkk ^ 


88 . vJSTtR eft f^cTef feft mf^T Tft WTT WT vJSJlR ?m 

fete, itf TOfteR to rto %^k tor* ?jto ctf to ferr to t l 


89. *ft*RT qfecft % feTfTR A TO qft TORT 3Rf$r % ft^R ^ 

infer TOTcft % mfar after qfq ^ eft tot mfb % ftro tej TOfrr 
^ ^nfer alter ftro feft yifef ^ ^ ^ t I terror 3ro?ff % q|w 

^ *ft TORT TORt TOT "RT^f ^jMsrrfirro % 3TO?f 3 TO? Wf ift 
TORT qfacff 3 1 % R§R SPIN TO TOJ #RT?JTO eft UT^T TO t ! TO 
3Rrf^T % ft^TR TRTR Wf ft ^RT qteft 40-60% % ftR Rft I 

90. TO qftRR RR feft *ft WIT ^ ytflTOl*f M ft 3TFTRTf RTftcT 
alter qpr qffeff qft r^rt te| Wr % fte to to^t ferffer arfcr ft%R 
iftRR ft qft R# t 1 ste TO FRTT % f% TO cftRR 4R ^ feft 53-66% % 
«R^r eft i 

3.3. infer TORff gn tftwgrrer to gter Ri4tePi tor: 

91. qifer 3TO?ff % cfjfer rto cjft to ft torr tort, ferer 

feft qrf^r to to? ^ff % qgw ^r ^ to4 I 

4 

92. -gifePTfr r!r tet f fe arfcT 3Rift % ftror feft ftt tort 3 crfe rtt 

TOT ^1 TO 2TT I fefft q>t TORT, Rft 3TTRTC IP$ ft 1 00 (^fts^?) ft, TO 3Rfa 
ft R$TO 109% Ft R^ I RlfefTTft Rt3 TOft t fe Rft 2004-05 TO feft ftRR 
ft f>Kicie tort ft 3ffer> Rft ft, crtort feft Rter ft tort ft cjfe % 

3RRRT 4 R^T T^t I TORR TORT RT TOT.TOfe t fe 3TRTR q>t r[TOTT ^ 
TO 3TRf?T % ^tTOT RTfeT 3flTO TOTOT TORT ***% R^ TOfe, TO 3Rf^ 
















































qmi—•gm] 


'THTT ^FT THTT* : 4lti|t(!<uj 


444 

444 

444 

444 

100 

88 

101 

109 

★44 

*** 

*** 

★ 44 

100 

86 

98 

105 

444 

*** 

**4 

444 

100 

(96) 

Mfe&M 

(334) 

444 

444 

\ 

★★★ 

444 

100 * 

; 52 

(36) 

(71) 

★44 

*** 

1 444 

444 

100 

58 

■Hi 

(ID 


cTPT 


94. 3^5$ # ft? 3TTOTT geHT 3 ^ 3TCft 4? T^RH *rfc} 

nsejVi ^ ^ HiRn 3fRT?T ciMin 3 9% ^ ^ftj g£ \3TTO OTft 4? 

41^W ^iRci afRRT ft# 3>facT 4 ^Tcf 5% ^ g^ \ ftaft ^7 ^RcJ 
otRt m crm (IWteTT^), *fr 2003-04 4 100 ftffirg) $u *r4 2004-05 
4 52 7 ? ^rm 3fR v3^> ijsretft ^ % ^rh ^4 wi 4tar tot t 

Ulft ' Wfl ^5?4 f ft? 3TOR 2003-04 eft gcRT 4 ST^ft % 4faH 

^tc| toRt Tift, cttotot 4 qcftq r foi ftmre an^ 1 


ftl4?Tft 3TO 


3TT2f>% c 5 TR5' WT? 4 
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95. #$<35# ftte t ft> M tR ^rt arftrcr arm ft 

eFTTcTR PNWe 3TT^ t I ftftfftRT ijuft ft 3TRT, # # 2003-04 ft 100 ftjefiiRg) 
«ft, #3 3Tcrf^r ^ ^rft ft# ft tcsr 51 ^ i 


3.3 ^I4*bdl 


AlTOT 

2003-04 

2004-05 

2005-06 

2006-07 



*★* k 

+ + ★ 



100 

150 

263 

275 


96. Trfrf iFfarft vdrMKH ft ftftftcr 3T#ft Wft t ft? Wf 3T^ft % ftfrpT 
33TmWI ft 3o#gftfa §3 I 


3.3.1 



2003-04 

2004-05 

2005-06 

2006-07 


*** 

*** 

★** 

*+*r 

ugRi (^tflcics!) 

100 

141 

t69 

196 

(<HNsl 

★ Jr* 

*** 

*** 

*★* 

uqRi (^*te0 

100 

. 170 

347 

550 


97. vd ' dT 133 ft ^ft< 3p^} fKTTR TcR ft Mftcjftd ft^3T TOT I 

3TM7 # # gePTT ft #3 3Plft % ft#FT ft 3>ft#M # ftTOT 

TOT 33TTTO ft ^ % 3P^ aft I 


3.3.2 HIcNj# 



2003-04 

2004-05 

2005-06 

2006-07 

aflTTcf tdlT> (HR? TO) 

★** 

*** 

*** 


TT?ft (<fj^R4«S) 

100 

142 

309 

413 

ft# 4* ftrof # ftTOT ^ ^ ft 

*★* 

*** 

*** 

★ ★* 

tFfft 

100 

85 

109 

124 


98. afftTcT H'ld^ft # SPjfrT 33 t ft) 3TO 3#1 % #7T3 afrTO 

H l d^Tft ft #R TfTT ffe gf t I mtorpft ftfe^ft tl ft> 3T3 amfa # ^3TT3 
ft anftftt* Pt eTq xft 3FTTO 2 ft# # ft# % TO§R 3T^ft ft 

19 ft## ft# % «ri«r trfer -ni I aro ?# ft #3 areft % #ro to?rj# 
ftftjcT ## TOfft) arft^ft PTcR^ft, 3TTft?ft 3TeT “*J# # cT T T‘H T T 18 *J3T #, 
# yfci^d <j>ct 3#ftt t I 


; 
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5.3.3. g§[ //.■ ? 

99. 5f3 ft ^ sirarc 3ft 3 srtn srafa 535 3ft-5?-3ft anw? 37 ttotttoi 
tsts 33 M ft i «prai, 575T35 sen flraft -ft wiwf eft i 57 tj ?ii5 ft 

fft$71 ft 333 3fl7 5355 5515 5351717535 «TT I 57T$5 3551T31, 37lft SH571T, 
ddM T 5 5 3ft fftuft ft 71351717535 eft, 5? ftt5 ft>3T 33T fft> 513 ft ftftq 5lf(3 
3ft ft 3513ft 3lfSt35 eft | 

5.4. fftftn 

100. Pl Ruff l ft ftl5 357ft ft fts 5ftcJ5nt5 ft f3 5555 ft 3ft 7f5T35T 3ft 
fte33>7 311517 3ft 'ft 3lf5 313^1 7135 ft33f 377Jjff 3ft 3J3ftt UT571T 5171 fft55T 331 

fftftn Pihi^hn ft:- 


5135 537 




| 


4«* 



100 

74 

128 


5.5 5155 3ft TfrlT 

l 

101. qifer 37TZTRT 3TJtOT ^ fam ^ft*TT W flfcT 1 Tf^j T!^ - #, 3TT% 

% TTC3 t ft) v?TNT 3^ft % Tfc*f 3 TfaiT Wf 

% l^rafftcT ^TT^r 5Tf^nT % I 

3.6. jflgjff 3ft jpjjftg 3>Tft *TTcfr 3HTq> 

\ ; 

3 . 6 . 1 . grftr ^ fimi \ 

102. ^Rgsrf % anwi ft fftrft*r wr ft vdc*^ftto ^ I’lrraft-^cr 
an^ lc f t, 33TT3 3 cTSTT ^TfTcT ft ^TcT ft? Tfcft ft STRITftf ft ttot faftln /ffif “§£ I 

3Tefrar Sfftft, 3T^ ftfficT t, % 3TRTmt ft 3e#S%T ffe f^l 

33 ? c^trt y^rra ^t ^ t, ^ ft^ar w ft> arrcrtrf % ^ttut w ft *fto| 
3 €fr*T nft yftWtft 3eft39ftfa 4>cflcft I ^?FT W 3^cJ 'd&Vi tR Mlf^cl 
% nRv ipft y^TFT cfn t, y? ftte ft^rr nrn sn ft? 3F vjch!q. nFft ftfar ^ 

tn33 cpT 3HHI TFT SJT 3fR yft TRTcT 3reft % ^fTR mcift4V cTPJ 

i ^ 3T^ f¥% smen ^ xttctM ^ 

an I SWcTT, v3cq r 53 , «R3T v^qqVl rfSTT FTTT ^ 

^5pS ftWT^T 3 TfTR ^3TT I F3 FPT?3t ^ 3TTnT ^IR $ ^FFT A 
gcHT ^ «TgcT '3FT SJT i 1 B[^ vJ^Vl % 3MR ^ ^F^ ^TTT 3TTOT, 

[>Ktde I cTT3, 3^ efTR 3fR ftftn ^ 3TRT % tM ^f 3lftn % cprf 
P i tMKd 3 Prcra snf ! 
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103. vjM Qiw R | ^qu | % 3JRIR RT 3RfcR Wt ft ^ RWft *R 

ft % flfft ^cj WftT %. Wf RcMKH ft RRRe 3TTft, Rt TPRIrT: 

TJR ^RRft ft ^ ^'J?lfeft ft Rfr OTftT eft cTR^ftcp STfcT fft ft t 

cgrgmggg ftq£F 

104. trft^ wR eft after % cfTRR ftftfttfeR? ir % fcR 3fr? ^rarr 
^r^ftf^RT PffccM TR % foR 3fR W ftfttffe ftftTRR^ 3ffM%^PT % 

RrFTI 1 % 3T^T-H 5 ft?T (V) ft> 3T^TR Rtelft 

TJc| WftT cffT f^rfrf TR -g^T% mRuih eft RRTcft | mftcl STRTRfr 3 ^R 
sTTcT cfjRcft, R>Hft TftcJ v3ftt*7 eft sft% Ft Weft, ft, eft ftt Rfa ft nft eTTfo *TF 
^P l f^bja fcpRTT RT R% 1% 3TRT ^Nft ft fft ftRffe ftef RT cfjRR ftfe 
3TRTTcft ft ^T *TRT RR I 

^5.1 3RT 5TfcT q>Kft ft jgf g 

^.2. 3R7 ftft ft 3H*lldf ft WTT cTSTT ftfe 

105. U l fSlcfr l fl ftR cj^ft f % ftef 3Rfa % ft^R ^>cT 3TRTTrTt ft 3RT ftft ft 

3Rtfft ft RR 6% t I ftftlftt 3TRTcft % 

W ft RRJ WftT ft ftef t I 

^.3. TffiT ft ft^R ft/3RRr Wtt % cft% ft Rf^RefR 

106. Ul^c^ f ftt ftR eRft t ftR 3Rfo % ftrR ftn ft wra: ft^ 

Rft ^3TT I fftfteT, W ft TFRT ft 7 ! ftft 3!ft! % ft?R 

vdcft^ftft \H4>KI<^H4> Rflfft t 1 Wg cJRjft ft ft 7 ! ftef 3Rft % ^RR 
181% ft STRtR Rftft t I fte^ RRR ft WTR ft W ft? eftft ft 
ft^ vjeel^ft R ftf 1|3TT t, ftfft WR Rt aftft RT RRR RRT 

RRI I 

*• 

^.4. RRR yf^ejeTTtW q^gfcRTT RT jftft^ft cTgTT ^ftcj WTTWf ft? ftt^T nfd^qf 

107. g i R i' e m f) ^ eRft t % TTO R^3ft % feR XRT ftt WR ft, RBt W 
ft^ft "ft mfef 3TRR vTSTR ^RT WR^rf R^3ft ft ^5T Rfftwf ^Rft ft I 
<H|£|)fr1d Rife ftftRRR feft ^ftt RRR ft ^Tlftt ft ^TR RRTftT ft^ 
ftjJR ftftRW ^ toft R1 eft ft 3fft ft wftl ft ftt yfftRtft RTft ft I 

108 . vn ffrfrTft ftR RTft ft fcf> WftT ft RTR gfeRmeW Rgfft Rf Rfft 

RTCT RfeRft % RTR ft ^Tftt RRT RTT, feft Rt fft aftft ^ RRR 

HR1 RRT I 



[iffqi— jgag j ] _ ■ __ : 3 TONk u i _ < 

^.5. qrr Rfow 

109. Rcf> i <i % ottr ^ anfctn ^ aif^FRT t 

^ft?i|Pra5t f^rra vjcfm <pt ^ «# ^t ^id ^ t i 

H<tlq H«h14*T 

110. mRwft ftle giqft f fft> hr araPt ft> q'si'R sft PRfo *i^i 

sfr i fftfon anfaip qyH<ifl % wra 3 Hift-fVrrcs ^rra $uh ^ 

faaft ft> ft sft st % 1 sra: mRra>rft hi 3RpR hs tt ss arf*RH % % 

t|$c| vitil'l qft ^t 4l'Kl[ft4> flfil aRcJ vitil'l '*Pt Pl4fd Pwi‘4’1 ^ MR“ll*i'f c i'?>4 

Htfft* I 

3.7. qftaqsfrua^RIgHai 

♦ 

111. trfrT Ipftqiftt 3385*1 % HS if qftcj30ftl 4ft vicMiqtpdl ft vJerUa’fM 

lit 1 

112 . Hit aiR htch jnftrwft % am $ 3#f hri ssi t. ^ 
^ftn $1 Hmfai hs £ «f?r ft tr I aw: 3 rPr hs ft ss PR?** Rhiht iHrai 
% fft> ftft?T $fff ft fq 311 y Id I $ tpi'C'i *R<i '3ti)‘l $1 qiwiR* StfrT ft % I 

, / 

3.8. hths ft ftftfas Pi**i>M 

113. mlSiH i ft ftfe ijjqft # ft* ft)ijM><<<H. $ atraral $ «Rci 'a'fts < ^* ra ' 1 ^ 

■ 3 i<sjR pF qjftra cbt?l tfl Ft ^tt aft i qs ftl *te fast hsi ft> 3 rJ Pi Pin 

eft 553 <ftqft fH aiswi 3 sftoj; '3rft T T sft vi^isn hrh ft sfs sr € I ?nft> 
ilRuiinw^q 3||i||cff eft SRI $ qcft<s-ft4 ffe ft I 3R» Pip'd ftl>iq>v;e' 
% qmft ft ns auftsifR 3 iftra> aft I hR«ito: afa arafft $ ft?R rn^TK 
f^ft, ctm/srPr, SH 5 hr, f¥m t>- aiR $ ant h?Pp qs^ tn^sft 
Hetp w! ^irr tfts ^nf$T as I ararar srhf, 

SRR vjqafN (RT Sft ST31 t $oft ft ' ^ "•Ml* ^ft 

$ sfs tt SR aft I qrf^i ^T^nP* * $n ft sft sft iriPR fftrm 

# l 

s. aPtHifSH^^Pn * ^ rrs _ ^ „ 

114 . «fcf stf^R % PmftRi $ g£?s ft sif$HTff sm PiviRd aRi ws w 

cift cjcRT PrM $ qfq fHt ft aft st t i ^ Ptsfel sft hiRh sfRR 

q^rf $Rct 3fR Hpl *llpJ(H 4ft 'l u IH pRSfHTC cfft st t :-. 



t 
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5 .1. WTT 

115, arfef hiFSh eft cff^r cn? t t tj ftt Pi^ii^hn t: 


rffr 

WPP 



'elRI 


rfcp y1%cT 'tflWd 

xftcp TT%?f 

3 


*** 

*** 

Jr** 

★ * 

*+* 

*• * ★ 

* * * 

+ ** 


w^m 

+ + * 

*** 

** + 

* + * 

+ ** 

■*-*■•* 

★ + ♦ 



ss^s 

+ ** 

+ ** 

*■** 

*** 

+ + * 


+ ** 

★ ** 

★ ★* 

Plftd 

sflPcf 



* + * 



■ 



**★ 




WPP 


f^rpr 

k-ir- r^T: 

rfa> 


*★* 



*** 

*** 


fr ** 

+ ** 


116. MI f^fcT f^FTT^TN t :-: 


WR7 


<i>M^ <£[ >ii*4 

flfcl HTt^TP (eta tP 
Tflrt NRl) 

arfeT 

Tf%eT 

5#. HlfSR 
^V|Lhk|d) 



★★★ 

*>* * 

RliJCl'lH 

— 

★ *4r 

*•* ★ 


ui. ftrapf 

117. ^tr^cjp pt Pi^ t 

cp. ^ff ^ irmr 3 ^ Pprfa pftrt ^ ^ ^ cr ^ fid ^ 

f^PTT T RTI t ! 

vJSTtP <ft cliwfcpp SrfcT if t I 

T|. TPEgr ^ Mlfcild 3TE^rTcTt % cPR 17 ! 5rTfcT if % 1 

cT. 3^1^ 

118. yif^cETft PFEct t f% RPPTPft cPTT^ ^ WP 3 ^TT vSc^K ^T 

TcR yrnficT Ft TOkP t I cRUft TO# OTTTft ^ cER°l RTcftP PIRN 4 vifpct 
pfcNPpf PR p# pT^ft I fcPrffa v3TTRT eTPJ RNt ^ W PRfcRt % 

cf?RTTI §3TT 3T3frfcT efTP FRT, PRpT P>t f^NTPN PP PtR PFPfl RPR 

cR?pfi ^ PiT'jfrypT3ff Rt cZfPT^ WTrfT I Rt 
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119 . mftat ft =rte wit f> am ?fR ar MreHiMt apa an aft 

ar^Rre anarc asfcraf if atejssta aft i$ aft arena t rn^nR^n 

6j | vjj l ^ vjft'^T jrfcT^Wf f^rfcT «ltelef W 'fi^>, ^ ^ 

Tf fc i ure-reH ft gare efpj, a>a* ^ ataR 3?ff 4 arrere foaft aft wr at yfcrafei 
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U. ltuMHn 

120. arfaanre *tre util t ft? ajar maa aft a$ *ft aft? apft Gfq«<s naif aft ^re 
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^M<H r * r arant % fora f^raWf, arrereaft arm am) ffcareR ananat aft aafre areara 
yare fftrer am m i PwlRq Rrantt % 3i^flR arRr arm ire ^ 
anamrem area m* % mcmfr ft aria man aa^t afrr ma1*ra> mia asa^ t am aims 
M % ftw® «»mre a> men mfSre ft> arta-nrro $ft refer maraf % anare afe* 
asfra «m ** maafftm arftr at amftre ara* % are refe mff an as atfere t fa 
«tfa tjff ifft arm area am nRarft afcr aft satcnrrfer anre % feta arnfan apa 

Rarer artftre t I 

121 3re: reftantf maarnP m*re # 3fta ilft fea na are am n^re at ainy 

fcfr at aims angst % arrarc# na arefire arenaWt ajaar # RraiRa mait 

#i •'•■'• . 
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t, aif^ a^cj R*fla afl «f?r arere m l q ^w aa g £?fi » ^ af• amar 
are ^ Mere aia® aagaff %'apft arraref aa %re Raan? 5m W aaa aiam at 
. sn% areft arftR^n aft rental at tt $ a* atfaaa * arm 9 * «I^Rayaifa 
3 fla atraiiff % ’aga area ^ aarea aptfta areaaWt apa aare are at 
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ftiquft : % STeqtffa % FRR 3 W Wcf 

#WcFd 'qdli*fe cW, ^TT% ^TStlupT ?f 3T2JCTT 3TW PRT^t f^lfcT 3 

fuRT^ 3Rtdrf$Td Yfff^ t vjft tcTT^/xf^/^teT f*PR r%cf Ft, cfcl 

3T9Rn TftcT d^TeTC ^eT 3TRTT t I cfaR W^Fd WtMd Pinfold 

# I ■ 


(i) ^cHil^ dT^, feTed ^ tcTR^/cj^teT %R/xte ^Fd d^TT 

(ii) iMZz dTFR fifed F^ ^tcT f^RN/teTRd/^te T%d 



123. tfRftcp ^rixf qR-RFff c^ 3ff^fxRT % R^ETTcT PlHfciRsId yfs^TT ^T 
3PJ*rr ft^rr wrtt:- 

(<j>) yitorft f^ wd qf^TRft tr ^ 1%d^F Rar^rff ^ 3TFtf%d dRct 

f 3fk FR ^ 3tfr[F qftRPTf *t fcRTN ffcdT ^WTT; 


(^3) qif^tcn[>n P|i|lcl<^1, 311^*1' 3fR dejftRT % ^Ff *f FffcT ^pft 

VmrK\ ^t 3RFT ^ feR3T uTT >fFT t vft XRf <£t dl^ ^ dTcftdf f^ff ^ tffcR 
3rcn^ fcpcnrt ^ 3 rpt?t cjrt wt>i\ t I <tii 3p*t ^ fr ^rm mRoii^ % 

TORPT cffr FTffcF ^ dlcfld f^ft % iftcR 3FFf toft ^t 3RFPT dRT WcTT t ; 


(tj) vnf£icj>rfl 3jicjva4> TRFft ^ #qr ?pp smt beam'd 

(n) st1%p urm tiRr-ft dfftd wti ^ ^ 3ttctt^ dszff ^ ^crmT 
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(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTIDUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 12th March, 2008 
Preliminary Findings 

Subject : Anti-Dumping Investigations concerning import of Compact Fluorescent Lamps originating 
in or exported from China PR* Sri Lanka and Vietnam. 

No. 14/1/2<K>7*DG AD.— M/s Indo Asian Fusegear Ltd., M/s HavelTs India Ltd. and 
M/s Osram India Pvt Lfci, have jointly filed, W applicationbefore the Designated 
Authority (hereinafter referred to as the Authority) in accordance with the Customs 
Tariff (Amended) Act, 1995 and the Customs Tariff Q^kification, Assessment ^ 
Collection of Anti-Dumping Duty on Dumped Articles and for Determination of 
Injury) Rules, 1995 ( hereinafter referred to as Rules) alleging dumping of Compact 
Fluorescent Lamps with or without ballast/contfol gear/choke, wtietjieror not 
assembled, either in CKD or SKD conditions originating in or exported from China 
PR, Sri Lanka and Vietnam and requested for initiation of anti-dumping 
investigations and levy of anti-dumping duties. 

A. PROCEDURE ‘‘.'/.TV . . .. ‘ ' 

2. The procedure described below has been followed; ,, 

i) The Authority under the above rules received a written petition from - M/s Ittdo 
Asian Fusegear Ltd., M/s Havell’s India L(d. and M/s O^ram India Pvt. Dtd on behalf 
of the domestic industry, ftlle^ag dumping of Compact Fluorescent Lamps with or * 
without battast/cdfcfrol gear/choke, whether or not assembled* either in CKD or SKD 
conditions (hereinafter referred to as CFL or subject goods) ©riginaring in or and 
exported from China PR, Sri Lanka and Vietnam. 

ii) The Authority notified the Embassies/Represehtatives bf the kfcb^ in 

India about the receipt of dumping application before proceeding to initiate the 
investigation in accordance with sub-rule (5) of Rule 5 supra. 

iii) The Authority on the basis of sufficient evidence submitted by the applicant on 
behalf of the domestic industry, issued a public, notice dated 30* Aug.,, 2007 
published in the Gazette of India, Extraordinary, initiating Anti-Dumping 
investigations concerning imports of CFL originating in or exported from the subject 
countries, in accordance with the sub-Rule 6(1) of the RuteS to determine the 
existence, degree and effect of alleged dumping mid to recommend the amount of 
antid um ping duty, which if levied, would be adequate to remove the injury ,to the 

domestic industry. 
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iv) The Designated Authority sent copies of initiation notification dated 30 Aug., 
2007 to the Embassies of the subject countries in India, known exporters from the 
subject countries, importers and the domestic industry as per the addresses made 
available by the applicants and requested them to make their views known in writing 
within 40 days of the initiation notification. 

v) The Authority provided copies of the non-confidential version of the application to 
the known exporters and to the Embassies of subject countries in accordance with 
Rule 6(3) supra. 

vi) The Embassies of the subject countries in India were informed about the initiation 
of the investigation in accordance with Rule 6(2) with a request to advise the 
exporters/producers from their countries to respond to the questionnaire within the 
prescribed time. A copy of the letter and questionnaire sent to the exporters were also 
sent to them, along with the names and addresses of the exporters. 

vii) The Authority sent questionnaires, to elicit relevant information to the following 
known exporters in subject countries in accordance with Rule 6(4). 

M/s. Philips & Yarning Lighting Co. Ltd., China. 

M/s. Changchun Electric Wire & Bulb Factory, China. 

M/s. Fujian Fuzhou Light Bulb Factory, China. 

M/s. Guanghou Flash Light Industrial Corporation, China. 

M/s. Guangzhou Panyu Seagull Flash Light Industry Co., China. 

M/s. Henan Anyang Bulb Factory, China. 

M/s. Jiangsu Xuzhou Everlasting Lighting Electrical Equipment Holding Co. Ltd., 
China. 

M/s. Leging Electric Bulb Factory, China. 

M/s. Shanghai Yarning Electric Lamp Works Co. Ltd., China 

M/s. Chanzhou Redsun Electrical Appliance Manufacturing Co. Ltd. China. 

M/s. Zhejing Sunlight Group Company Ltd., China. 

M/s. Rang Dong Source and Vacuum Flask Joint Stock Company, Vietnam. 

M/s. Ceyemergy Electronics Company Pvt. Ltd., Sri Lanka. 

M/s. Kathawasi (Pvt.) Ltd. Srilanka. 

a. Response to questionnaire has been received from following exporters/ 
importers companies 

Exporters 

M/s. Foshan Electrical & Lighting Co. Ltd., China. 

M/s. Yanyang Electronic Fluorescent Lamp Factory, China 
M/s. Osram China Lighting Ltd., China PR. 

M/s. Phillips & Yarning Lighting Co. Ltd., China. 

M/s. Shin Kwang Lanka (Pvt.) Ltd. Srilanka 
Importers 

M/s. Starlite Lighting Limited, Nasik. 

M/s. Philips Electronic India Ltd. 

M/s. Osram India (Pvt.) Ltd. 

M/s. Crompton Greaves Ltd., • 

M/s. WIPROLtd. 


^pjg i] _/_ — 

b. Representations on the Initiation were received from ESLMA India, Jointly by 
Crompton Greaves, Bajaj electrical, Wipro, Philips Electronics Ltd and Asian 
electronics Ltd. and some of the other parties as named below in viii). M/s 
v Suqian Deda Lighting Co ltd, Jiangsu, China and Hangzhou Linan Dongfeng 
Lighting Factory China also responded to the Initiation and requested time for 
filing response, which was also provided. However, these companies did not 
■ ' ■ submit any questionnaire response. 

viii) Further, questionnaire was sent to the following parties in India calling for 
necessary information in accordance with Rule 6(4). 

M/s. Deco Gold Electronics Ltd., Morbi, Gujarat. 

M/s. H.Q. Lamp Manufacturing Company, Haridwar, Uttranchal. 

M/s. Delta Electronics, Noida, Uttar Pradesh. 

M/s. Sonera Time & Light Mfg. Co., Rajkot, Gujarat. 

M/s. Clock Manufacturers Association (India), Morbi, Gujarat. 

M/s. Ajanta Manufacturing Ltd., Morbi, Gujarat. 

M/s. Ajanta Limited, Morbi, Gujarat. 

M/s. Ajanta India Ltd., Morbi, Gujarat. 

M/s. Ceama Consumer Electronics & Appliances Mfrs, Association, New Delhi. 

M/s. Surya Roshni Ltd., New Delhi. 

M/s. Shilpa Electricals Pvt. Ltd., Periamet, Chennai. 

M/s. Samay Electronics Pvt. Ltd., Morbi, Gujarat. 

M/s. Crompton Greaves Ltd. Lighting Division, Baroda, Gujarat. 

M/s. H.Q. Lamp Mfg. Company, Haridwar, Uttranchal. 

M/s. Starlite Lighting Ltd., Nasik, Maharashtra. 

M/s MORBI Chamber of Commerce & Industry Tulsi Shopping Centre, Morbi, 
Gujarat. 

M/s. Crompton Greaves Ltd., Mumbai. 

M/s Bajaj Electricals Ltd., Mumbai. 

M/s. Wipro Limited, Bangalore. » . 

M/s. Philips Electronics India Ltd., Giirgaon, Haryana. 

M/s. Asian Electronics Electronics,, Maharashtra. 

M/s. J.G. Eelectronic & Allied Ltd., Chennai. 

M/s. Devraj Enterprises (Pvt.) Ltd., Borivali (W), Mumbai. 

a. Response to this importers questionnaire and/or comments have been received 
from following companies - 
M/s. Delta Electronics, Noida, Uttar Pradesh. 

M/s. H.Q. Lamp Manufacturing Company, Haridwar, Uttaranchal. 

ix) The Authority made available non-confidential version of the evidence presented 
by various interested parties in the form of a public file kept open for inspection by 
the interested parties. 

x) Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) to arrange details of imports of subject goods for the past three 

years and "the period of investigation. 

xi) Optimum cost of production and cost to make and sell the subject goods in India 
based on the information furnished by the applicant cn the basis of Generally 
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Accepted Accounting Principles (GAAP) was worked out so as to ascertain if Anti- 
Dumping duty, lower than the dumping margin, would be sufficient to remove injury 
to Domestic Industry 

xii) Investigation was carried out for the period starting from L' April, 2006 to 31 st 
March, 2007 (POI). The examination of trends, in the context of injury analysis, 
covered the periods April 2003-March 2004, April 2004-March 2005, April 2005- 
March 2006 and the POI. 

B. Product under Consideration 

3. The product under consideration is .Compact fluorescent lamps with or 
without ballast/control gear/choke, whether or not assembled, either in CKD or SKD 
conditions. Unassembled CFL without ballast/control gear/choke comprises of sealed 
tubular shell with or without lamp base. Finished compact fluorescent lamps are (i)' 
integrated type with built in ballast / control gears / choke and (ii) non-integrated type 
without built in control gears/ballast/choke. 

4. CFL is usually defined as a single-ended fluorescent lamp with a bent 
discharge tube of small diameter forming a very compact unit with or without built-in 
“ballast/ control gear/ choke” for operation. The product under consideration includes 
the following: 

a. CFL with integral/ integrated built in ballast / control gears /choke. These are 
also known as self-ballasted. These are complete, ready to use units 

b. Non-integrated CFLs which do not have built in ballast / control gears / choke. 
These are CFLs where lamp is electrically connected to permanently wired 
external ballast in the ,light fitting. Ballsts and CFLs in these cases are 
produced and sold as separate products and either product can be substituted 
as a replacement. 

c. Unassembled. CFL without ballast/choke/control gear comprises of sealed 
glass tubular shell with or without lamp base, whether or not processed 
further. These may be imported as bare shell or already fitted with or without 
other components like filaments, cap etc. forming part of CFL. Sealed glass 

' tubular shells are within the scope of the product under consideration. 


5. The petitioner, in their petition, claimed that the subject goods are produced, 
and sold in a large number of different types and varieties. The petitioner has 
categorized the subject goods into following three categories: 

a. Unassembled CFL, whether or not processed further; / 

b. Ready to use compact fluorescent lamps with external choke; and 

c. Ready to use compact fluorescent lamps with internal choke. 
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6. The petitioner further stated that CFLs are produced and sold in a large number of 
different wattages. Accordingly, the petitioner claimed that different product types could be 
. distinguished in terms Of the above mentioned three categories and wattages. These have been 
categorized into different types following a product control system (PCN system). The 
methodology followed is described below, 

a. Firstly, the product has been categorized into following types of CFL 

1- Sealed glass without lamp base 

2- CFL without chock 

3- CFL with choke 

1 st digit in the PCN signifies the category of CFL. 

b. Secondly, CFL of different wattage have been imported during the relevant period. 
Different types of CFL within each of the categories have been identified by 
considering the wattage of the CFL. 2 digit code has been used to identify the wattage 
of the CFL imported. 


7. Considering the above mentioned methodology, PCNs have been identified with each 
known import transactions. For example: 


Product category 

Code 

Wattage 

PCN 

Sealed glass without lamp base 

1 

20 

120 

CFL without chock 

2 

05 

205 

CFL with choke 

3 • 

36 

336 


/ 8. A number of interested parties have represented before the Designated Authority that 

sealed glass tubular shells are not compact fluorescent lamps and therefore should not be 
included within the scope of the product Tinder consideration. It has also been argued that 
sealed glass tubular shells are in fact an input raw material required for production pf compact 
fluorescent lamps and sealed glass tubular shells and compact fluorescent lamps constitute 
two different products. 

9. The investigation has shown that the production process involved in producing CFL 
is as follows: 

a. Production process up to the stage of sealed glass tubular shell includes glass tube 
cutting, washing & dfying of glass tube, bending the tube, coating, end cleaning, tube 
baking, exhaust tube cutting, mount making, tube sealing, fusion, Exhausting 
(.Vaccumization, dropping Mercury , filling Innered gases , activation of capsule ), 
capping / basing. 

b. Production process on sealed glass tubular shell for ready to use CFL (with out choke 
or Core Lamp) involves starter & capacitor connection (in case of 2 pins core lamp 
only, but in 4 pin core lamp, starter & capacitor are not required), bottom cap fixing, 
cap base crimping, wire cutting, pin punching, plastic cap notching, ageing. 


c Production process for ready to use CFL (with choke) involves affixing of choke 
(a choke may be out-sourced or may be produced in-house from 


i 
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populated PCB) plastic bottom fixing. Cap fitting, crimping of Cap, soldering, 
ageing. 

10. On the spot investigations were carried out at the premises of the three 
petitioner companies, wherein production activities were seen in detail, particularly in 
terms of the process identified above. The petitioner companies were directed to 
bifurcate their investments in plant and machinery into: 


a. Investments up to sealed glass tubular shells; 

b. Assembly operations for making ready to use CFL; 

c. Assembly operations involved in producing choke. The relevant information 
is showed as follows: 

Figures in Rs. Lacs 



Havell’s I Indo Asian Osram 


Company 


Investments up to sealed glass 
tubular shells 


Assembly operations involved in 
producing choke 


Total Investment 


11. It was seen that the production activity was quite elaborate for making sealed 
glass tubes in comparison to the production activity involved between sealed glass 
tubular shell and ready to use CFL. The later was more of an assembly line operation 
as against production activity involved in producing sealed glass tubular shell. In case 
of CFL with external choke, it was noticed that the sealed glass tubular shells had far 
less production activity of further processing and that too in the form of addition of 
cap only. 



12. With regard to the decisions of the Hon’ble Courts in India, the Authority 
notes that these decisions relate to disputes arising out of previous imposition of anti 
dumping duties. The product under consideration in the previous case was “ready to 
use” CFL and therefore questions that arose for consideration by the Hon’ble Court 
were whether incomplete CFL in the form of sealed glass tubular shells (with filament 
or with other components) can constitute “ready to use” CFL, attracting anti dumping 
duties. The Courts have held that these would not attract anti dumping duties, as the 
duties were imposed only on “ready to use” CFL. However, what is relevant in the 
present case is whether the Authority is justified in including an incomplete CFL 
within the scope of the product under consideration. The Authority notes that the 
Hon’ble Courts have not at any point of time held that incomplete CFL cannot be 
included within the scope of the product under consideration. The Authority also 
notes that the domestic industry filed the petition, requesting imposition of anti 
dumping duties on these incomplete CFL on the grounds that, with the imposition of 
anti dumping duties earlier on ready to use CFL, the market for CFL witnessed large 
scale imports of incomplete CFL in the form of imports of sealed glass tubular shells. 
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whether or not processed further (with or witho ut filaoaeota), thus cannin g ^w tii tm ed 
injury to the domestic industry. The Authority also notes that the d omr s t ieimiMStry 
earlier stated that they are not seeking extension of anti dumping duties as they 
intended to include other components of CFL or incomplete CFlTWithin the scope of 
the product under consideration and such inclusion was possible only through ft fresh 
petition. . 

13. In view of the above, the Authority provisionally concludes that the sealed 
giygg tubular shells aref nothing but incomplete compact fluorescent lamps and 
therefore, its inclusion within the scope of product under consideration is justified, 

14. The subject goods fall under chapter 85 of the custom Traffic Act, 1975; under 
subheading no, 8539. The customs classification, however, is indicative only, and is 
in no way binding cm the scope of the present investigation. 

B.1 Like Article 

15. The petitioner claimed that goods produced by domestic industry are like 
articles to the goods originating in or exported from the subject countries. The 
petitioner has further claimed that there is no significant difference in the subject 
goods produced by the petitioner and those exported firom subject countries. The two 
are stated to be technically and commercially substitutable and the goods produced by 
the petitioner companies should be treated as like articles to the product imported 



C. Countries inv olved and de-nanimus 


16. The Authority has determined volume and value of imports on the basis of the 
information received from DGC&IS for the POL Total volume of imports determined 


is as follows- 

_ » ■ ■ ' . _ Figures i* Lac pe*. 



Sealed glass 
shell/Bumers 

Without choke 

--- u -— 

With choke 

Total 

Share% 

China 

928.95 

15.07 

120.76 

1,064.78 

87.86 

Vietnam 


1.11 



4.46 

Subject* countries 


mm 

HSSI 

1,11882 


Sri Lanka ' 

HH 

0.81 


31.39 

2.59 



■in 



5.09 

Total imports in India 

934.52 

41.00 

236.42 

1,211.94 

100 


17. The information contained in the petition showed that the volume of the 
imports from Malaysia were blow 3% of total volume of imports- As imports from 
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Malaysia were negligible by the reason of volume, the Authority did not consider it 
appropriate to initiate investigations against imports from Malaysia. 

18. One of the producer/exporter from Sri Lanka argued that Sri Lanka should be 
dropped from the subject countries because of inclusion of compact fluorescent lamps 
within FTA between India and Sri Lanka. The Authority notes that the FTA 
agreement between the two countries does not bar anti dumping investigations. The 
Authority however notes that the volume of imports from Sri Lanka is below de- 
minimis limits (2.59%). Initially, the petitioner had provided information from 
DGCI&S for the period upto Dec., 2006 and from IBIS foF the period Jan.-March, 
2007. Full information on imports from DGCI&S has now become available for the 
entire investigation period, which shows that the volume of imports from Sri Lanka is 
de-minimus. In view of this, the Authority terminates investigations in respect of Sri 
Lanka in accordance with Rule 14 of the Rules. Accordingly, imports from Sri Lanka 
have been clubbed in other countries for the purpose of this investigation. 



19. The petition was jointly filed by M/s Indo Asian Fusegear Ltd., M/s HavelFs 
India Ltd., and M/s Osram India Pvt. Ltd. These producers produce sealed glass 
tubular shells and thereafter produce CFL with external chokes and CFL with 
integrated choke. Petitioner claimed that the subject goods are produced by a number 
of other companies by importing sealed glass tubular shells and carrying out 
remaining incremental insignificant production activities. Petitioner claimed that these 
companies do not undertake basic production activities and are importers of the 
subject goods in the form of sealed glass tubular shells in significant volumes. 
Petitioner has provided production information compiled by Electric Lamp & 
Components manufactures Association (ELGOMA). This information provided by 
ELCOMA showed that the goods are produced in India only by following companies: 

a. Indo Asian Fusegear 

b. Havells India 

c. Osram India 

d. Surya Roshni 

e. Phoenix 

20. This petition was supported by Surya Roshni Ltd. at the stage of initiation. . 
Subsequent to the initiation, the company has provided information with regard to 
imports made by them and injury information in respect of goods produced by them. 
Surya Roshni thus provided information as a producer of the subject goods as also as 
an importer of the subject goods and requested the Designated Authority to impose 
anti dumping duties on the goods for which petition was filed before the Authority. 

21. At the stage of initiation, the Authority considered that those Indian producers 
who were producing the subject goods by importing sealed glass tubular shells do not 
constitute eligible domestic producers in as much as they are importers of the subject 
goods in significant volumes and these companies are not undertaking basic 
production activities. It was determined that the production of the applicant 
companies constituted more than 50% of Indian production. The Authority therefore 
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determined at the time of initiation that production of the petitioner companies 
constituted ^ major proportion” in Indian production and the petition satisfied 
standing tinder Rule 5. It Wfcs further determined that the petitioner companies 
constituted domestic industry within the meaning of the rule 2.b read with 2,d. .» 

22. A number of companies have represented that they are also engaged in 
production of compact fluorescent lamps. These companies have claimed that they 
have set up facilities for production of CFL and. are regularly paying excise duty as 
manufacturers. It has also been claimed that the production activity from the stage of 
sealed glass tubular shells was significant and constituted complete production 
activity, h has been highlighted that production activity involved in production of 
choke itself is quite significant. It is also the claim of these parties that valueaddition 
from the stage of sealed glass tubular shells to fcFL is quite significant. A number of 
decisions of the Hon’bie Courts in India have also been cited to establish that sealed 
glass tubular shell is not a ready to use CFL and is only a component. These interested 
parties have therefore sought exclusion of sealed glass tubular shells from the scope 
of the investigations. 

23. As noted above, the Authority is of the opinion that the basic production activity 
involved in production of CFL starts from production of sealed glass tubular shells onwards. 
Mere assembly of these shells into CFL or assembly of choke and addition to these shells 

. does not constitute complete production activity. Furthermore, these companies are importers 
of the product under consideration in significant volumes. These companies were in particular 
requested to provide details of the production process followed by them. Only two of the 
companies namely M/s H.Q.lamps and Delta Electronic responded. They have provided list of 
'plant and machinery which is Rs. *** Lacs and Rs.*** Lacs respectively for these 
companies. The range of investment in plant and machinery is Rs.*** Lacs by these 
* importers as against the investment in the plant and machinery by the petitioners in the range 
of Rs.*** Lacs. 

24. It has also been claimed that the words “CKD dr SKD conditions” stated in the 
initiation notification has not been defined in the initiation notification and this 
ambiguity has prevented die producers/ exporters in subject countries from 
responding to the Authority and providing relevant information. 

25. As stated here in before, the production activity between sealed glass tubular 
shell and ready to use compact fluorescent lamps constitutes more of an assembly line 
operation. Moreover, sealed glass tubular shell has been considered as an incomplete 
compact fluorescent lamp and therefore, any company involved in produefcon of 
refnpiy t fluorescent lamps using imported sealed glass tubular Shells has to be 
considered as a company engaged in production through significant imports of the 
product concerned. Use domestic industry has claimed that if the production activity 
and investment involved upto the stage of sealed glass tubular shells was 
insignificant; these companies should have set up facilities for production of sealed 
glass tubular shells as well. As these companies do not carry out basic production 
activities, therefore, they cannot be considered as producers of the product concerned 
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within the meaning of anti dumping rules. On both grounds, the Authority considers 
that the companies producing compact fluorescent lamps using sealed glass tubular 
shells imported from subject countries does not constitute eligible domestic producers 
for the purpose of the present investigation. 

26. The Authority notes that M/s Havells and Osram have also imported the 
product under consideration during the relevant period. Imports made by these 
companies in relation to their own production, imports into India and demand in India 
are as under - 

Pcs in Lacs _ 



Havells 

Osram 

Imports from subject countries 

Nil 

*** 

Imports from other countries 

#*# 

Nil 

Total imports by these companies 

*** 

*** 

Imports into India from all sources 

*** 


Production of these companies 

*** 


Demand in India 

•** 


Share of imports by these companies in relation to 



Imports into India from all sources 

2.00% 

0.53% 

Production of these companies 

20.41% 

8.33% 

Demand in India 

1.66% 

0.44% 


27. During the course of on the spot investigations at the premises of Havells, the 
Authority noted that Havells has imported the subject goods. These imports were 
reported as “outsourced” and booked as “raw material consumed . The company 
explained that since these were T3 type of CFL and were not being produced by die 
company, the company had imported these types, pending setting up of facilities or 
such type by the company. The company further explained that it has since 
commenced commercial production of these types as well and stopped imports 
completely after Feb., 2007. 

28 The Authority notes that Havells has made these imports from Sri Lanka. As 
noted above, (based on full volume of imports which has now become available for 
the entire investigation period) the volume of imports from Sri Lanka itself is de¬ 
minimus. There are no imports by the company from any other source. The Authority 
holds that the imports made by Havells were insignificant and are from a country 
from where the entire volume of imports itself is de-minimus. 

29. As regards Osram, the Authority notes that the imports made by the company 
are insignificant in relation to total production activity of the company. The company 
has imported those models of CFL which the company is not producing in India. 
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30. The Authority also notes that a company which is entirely dependent on 
imports of sealed glass tubular shell for production of compact fluorescent lamps must 
be distinguished with a company whose general emphasis is production in India and 
which is resorting to imports to supplement its production line. 

31. In view of the abovfe, the Authority provisionally holds that both Osram and 
Havetts constitute eligible domestic industry within the meaning of Rule 2(b). 


32. On the basis of the above, the Authority has determined the standing of the 
applicant and concludes that the applicant satisfied standing requirements under the 
rules' Further, the petitioner companies constituted domestic industry within the 
meaning of die rules. 


E 


raised 


33. It has been argued that the notice of initiation was not placed on the website 
and thus depriving seme interested parties from responding to the Authority. It is 
noted that notice of initiation was published in the Gazette of India and was scut to a 
large number of known interested parties. Furthermore, the Authority allowed time 
for submissions to all those interested parties who made a request for the same. 


34. It has been argued that the Govt, of India has now made application of BIS 
standards mandatory and therefore there is no necessity of imposition of anti dumping 
duty. The Authority considers that application of BIS standards does not imply that 
the product can no longer be exported at dumped prices. 

• , # 

F: China-R? and Vietnam 

* ' ■ - s . 

» Normal Value 

* 35 . Response to the questionnaire was filed by the following companies - 

a. M/s. Foshan Electrical & Lighting Co. Ltd., China. 

b. M/s. Yanyang Electronic Fluorescent Lamp Factory, China 

c. M/s. Osram China Lighting Ltd., China PR. 

d. M/s. Phillips & Yarning Lighting Co. Ltd., China. 


36. M/s Suqian Deda Lighting Co ltd, Jiangsu, China and Hangzhou Linan 
Dongfeng Lighting Factory China also responded to the Initiation and requested time 
for filing response, which was also provided. However, these companies did not 
submit any questionnaire response. None of the producers/exporters from Vietnam 
filed questionnaire response. 
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G.l Examination of market economy claims 

37. The Authority notes that in the past three years China PR and Vietnam have 
been treated as non-market economy countries in the anti-dumping investigations by 
other WTO Members. Therefore, in terms of Para 8 (2) of the annexure 1 of AD 
rules, China and Vietnam have been treated as a non-market economy country 
subject to rebuttal of the above presumption by the exporting country or individual 
exporters in terms of the above Rules for the purposes of preliminary determination. 

38. As per Paragraph 8, Annexure I to the Anti Dumping Rules as amended, the 
presumption of a non-market economy can be rebutted if the exporter(s) from China/ 
Vietnam provide information and sufficient evidence on the basis of the criteria 
specified in sub paragraph (3) in Paragraph 8 and prove to the contrary. The 
cooperating exporters/producers of the subject goods from People’s Republic of 
China/ Vietnam are required to furnish necessary information/sufficient evidence as 
mentioned in sub-paragraph (3) of paragraph 8 in response to the Market Economy 
Treatment questionnaire to enable the Designated Authority to consider the following 
criteria as to whether: - 

a. The decisions of concerned firms in China PR/ Vietnam regarding 
prices, costs and inputs, including raw materials, cost of technology and 
labour, output, sales and investment are made in response to market signals 
reflecting supply and demand and without significant State interference in this 
regard, and whether costs of major inputs substantially reflect market values; 

b. The production costs and financial situation of such firms are subject 
to significant distortions carried over from the former non-market economy 
system, in particular in relation to depreciation of assets, other write-offs, 
barter trade and payment via compensation of debts; 

c. Such firms are subject to bankruptcy and property laws which 
guarantee legal certainty and stability for the operation of the firms and 

d. The exchange rate conversions are carried out at the market rate. 

39. The Authority notes that responding producers/exporters of the subject goods 
from China have submitted their questionnaire responses and market economy 
questionnaire responses, consequent upon the initiation notice issued by the Authority 
and rebutted the non-market economy presumption. There is however no response 
from any Producer/ Exporter from Vietnam. The questionnaire responses and the 
market economy responses of the responding producers and exporter have been 
examined for determination of normal value of the responding producers/exporter of 
the subject goods from the subject country as follows. 

China PR 

Foshan Electrical & Lighting Co. Ltd., China. 

40. M/s Foshan Electrical & Lighting Co. Ltd., China has filed a questionnaire 
response and MET response in this matter as a producer and exporter of the subject 
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goods. The company has significant domestic sates of die product under consideration 
during the^bl. The response of the company was examined and a letter was issued to 
the \ company on 30 th Jan., 2008 requesting for certain additional 
information/clarification from the company. In the said letter the responding company 
was asked inter alia to provide information on details of the status of the shares held 
by State owned entity, valuation of foe assets and method of transfer/sale of the 
property etc. No.respoiise has however, been received from the company. 

41. Examination of the MET claim of foe company shows that the company has 
* significant direct or indirect state ownership. No details of these have been provided 

by foe company. It is also noted that another related company is also engaged in 
production and/or sale of the product under consideration in-foe domestic market, no 
details of which have been provided to foe Authority. The Authority notes that there 
are. also significant issues regarding the status of the ownership of the responding 
company, which needs detailed examination said verification. 

42. Pending examination of the above issues regarding ownership and control, its 

impact on the cost and prices and business decisions of the company, and verification 
of the same, the Authority is of the view that this producer- exporter from China 
egonot be granted market economy status for foe preliminary determination of its 
Norma) Value. . , . / ‘ _ 


43. M/s.- Yanyang Electronic Fluorescent Lamp Factory, China has filed a 
> ' questionnaire response and MET response in this matter as a producer and exporter of 

foe subject goods. The cojropany has significant domestic sales of the product under 
consideration during the POI. The response of the company was examined and a letter 
was issued to foe company on 30 th Jan., 2008 requesting for certain additional 
inforfodtion/clarifitkiott from foe company. In foe said tetter the responding company 
was asked inter alia to provide information on domestic sales details, questionnaire 
response (including market economy questionnaire) of the exporter, and ownership 
status of the exporter. No response has however, been received from the company. 

44 . Examination of the MET claim* of the company shows that the company has 
sold goods through a trader in China. No questionnaire response has befcn provided by 
the exporter. In reply to deficiency response also, no response 6 f the exporter has been 
provided to the Authority. The Authority notes that inarket economy treatment 
examination cannot be carried out for the company without response to questionnaire 
from the exporter concerned. 

45 . Pending relevant information from the exporter concerned, examination of the 
same by the Authority, and verification of the information filed, the Authority is of 
the view that this producer cannot be granted market economy status f° r the purpose 
of preliminary determinati on. 


■il i 
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M/s. Osram China Lighting Ltd.. China PR and M/s. Phill ips & Yarning 
Lighting Co. Ltd.. China. 

46. Response to market economy status questionnaire was filed by both these 
companies. These companies were earlier examined by the Authority at the time of 
earlier investigation or new shipper review investigations, wherein the Authority has 
granted market economy treatment to these companies. The determination of market 
economy earlier made by the Authority has not been challenged, nor has the domestic 
industry raised any issues with regard to market economy status of these companies. 

47. Pending verification of the information, the Authority is of the view that these 
producers can be granted market economy status for the purpose of preliminary 
determination. 

Vietnam 

48. As stated here in before, none of the exporters/producers from Vietnam have 
responded to the Authority. None of these parties have provided any information with 
regard to market economy status of these companies. The Authority is therefore 
unable to consider market economy status claim of Vietnam (companies) in 
accordance with para 8 of Annexure-I. 

G.2. Normal value in case of non market economy companies. 

49. As stated above, there are significant issues relating to market economy 
determination in respect of Foshan Electrical & Lighting and Yanyang Electronic 
Fluorescent Lamp Factory, which requires further examination and verification. 
Therefore, pending further examination and verification of the claims made by the 
responding exporters and producers in respect of their market economy claims and 
individual treatment claims, for the purpose of the preliminary finding, the authority 
ha s provisionally estimated the normal value in China on the basis of Para-7 to 
Annexure-I to the Rules. 

50. In this connection Para 7 of Annexure I of the Rule provides that 

“Incase of imports from non-market economy countries, normal value shall be 
determined on the basis if the price or constructed value in the market economy 
third country, or the price from such a third country to other countries, including 
India or where it is not possible, or on any other reasonable basis, including the 
price actually paid or payable in India for the like product , duly adjusted if 
necessary, to include a reasonable profit margin. An appropriate market 
economy third country shall be selected by the designated authority in a 
reasonable manner, I 1 keeping in view the level of development of the country 
concerned and the product in question, and due account shall be taken of any 
reliable information made available at the time of selection. Accounts shall be 
taken within time limits, where appropriate, of the investigation made in any 
similar matter in respect of any other market economy third country. The parties 



mrmmmiMmm. 


to the tnvestigatkm Ml be infoemed without m# unreasonable delay the 
aforesaid selection of the market economy third country andshoU be <* 
reasonable p er i o d of time to offer their comments. 

51. Hie Authority indicated, to Para 5 of the initiation notification. that it 
envisaged to conskfcr European Union as an appropriate mrnket economyc ounay for 
the purpose of estatoi*tog nonMl Value to respect of China ^ Vietnam. Interested 
parties were invited to offer their comments on this choice of mamct 
counter. However, none of toe interested parties, except toe applicants, love placed 
sufficient material before toe Authority to consider European Union as an a pprop riate 
market economy thW oountry for the above purposc. Even though, toe pew®* 9- 
provided information with regard to the selling price of toe subject goods in European 
Union, toe Authority notes that mere price list of Aese goods in EU that too for a 
product of this nature, is insufficient to determine normal value tor toe purpose ot 
preliminary determination. 

52 Pending fur ther examination of the issues, for the .purpose of preliminary 
determination, toe Authority proceeds to provisionally determine toe normal 
China on reasonable basis, in terms of second proviso ef Para ? of Ann exure ltothe 
Rules. Accordingly, toe ex-worics Nomtal Value of tte prod^imteeom^^ 
for all these exporters (except Phillips Yarning mdOsnun China) from Chmahw 
been provisionally constructed based on facts available. The Nwmal Value has teen 
constructed taking into account available international price of all the major inputs. 
Consumpti on norms, conversion cost, and SOA expenses of toe domestic mdustry 
have been adopted for determination of toe normal value. Separate normal value has 
been detemined for each type of the product wider consideration. Afteraddmg a 
reasontMe profit margin of *•*%, con^^wei^ a ^ge»«^alue 
seperteely for Sealed glass shells, CFL without choke and CFL with Choke works out 

to as under: 

Rs/Pc 


te 1 i; 
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53. The normal value has been worked out separately in each category by 
bifurcating into wattages. The position is as follows: Rs/PC 


Particulars 

Sealed Glass shell 

CFL without 

Choke 

CFL with choke 

Up to 10 watt / 

*** 

*** 

**# 

11 Watt to 20 watt' 

*** 

*** j 

*** 

21 watt to 26 watt 

*#* 

*** 

**♦ 

ILWARMH 

*** 

*** 

*** 


G.3. Normal value in case of market economy companies 


54. Normal value in case of Phillips . & Yarning Lighting and Osram. China 
Lighting has been determined on the basis of questionnaire responses filed by these 
companies. Weighted average selling price in the domestic market, separately for 
each type, has been determined on the basis of sales made by these companies in the 
domestic market. Price adjustments have been claimed on account of inland freight, 
insurance, storage etc. which have been allowed pending further examination and 
verification. The normal value has been determined at ex-factory level. . 


H.l. Export price for the responding exporters 

55. The Authority examined whether the export price in respect of responding 
exporters could be determined on the basis of questionnaire responses filed by these 
interested parties. Following companies provided information with regard .to export 
price to India. 

a. M/s. Foshan Electrical & Lighting Co. Ltd., China. 

b. M/s. Yanyang Electronic Fluorescent Lamp Factory, China 

c. M/s.. Osram China Lighting Ltd., China PR. 

d. M/s. Phillips & Yarning Lighting Co. Ltd., China. 


56. M/s Yanyang Electronic has not directly exported the product under 
' consideration. The exports have been made through another company, who has not 
responded to the Authority. The company had exported CFL with external choke 
only. The exporter has not provided any information in response to the deficiency 
raised by the Designated Authority in this regard. Under the circumstances, the 
Authority considers that it is not possible to determine export price for Yanyang 
Electronic on the basis of questionnaire response filed by the company. In case of 
M/s Foshan, the company had exported Sealed glass shells/Burner only. The export 
price claimed with adjustments subject to verification have been allowed for the 
purpose of preliminary findings. The export price in respect of M/s Philips and Osram 
have been determined on the basis of questionnaire responses filed by the responding 
exporters however since both these companies have exported the goods tp their 
related companies in India who have resold these goods after importation, the export 
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price has been constructed an the basis af resale pricereportcd by affili^e 
company in India. Thus, ail expenses of their importers in India and their profit 
margin have been deducted to construct the GIF «X|hi>ri ^ 

preliminary findings. The export price has been determined on the basis of weighted 
average price of exports during the POI, se*«i*tciy for each type of the p^#. ,Krioe 
adjustments have been allowed, as claimed, pending further investigation* and 
verification of information. The export price has been determined aiex-factory level. 

57. Export price in case of Yanyang Electronic has been determined ou the basis 
of the DGCI&S information. 

H.2. Export price far ■on-cooperating exporters 

58. The data reported by die DGCI&S has been reliad upon to calculate theex- 
factory export price. Separate export price has been determined in respect of each type 
of die product under consideration. Price adjustments have been allowed on the bans 
of claimed by the domestic industry. The export price has been dete rmi ned at cx- 
factory level. 

i. 

59. On the basis of normal values and export prices as determined above 

separately for each category and after arriving at individual we ift i t e d average 
dum p in g margin for sealed glass tubes, CFL without choke and CFL with choke for 
exporters, the weighted average dumping maig*a54 has bean determined upto 
different wattages as follows: 


M/s. Phillips & Yarning Lighter Co, j M* 


Particulars 

CFL Without Choke 

CFL with choke . 

BSV 



nto20 

21&above 

BJ23E1 

lt*o2Q 

2tAabeve 




*** 

*** 

*♦* 

*** 

*** 




mr — 

*** 


•■***■ 

***;. 


DJ4Rs 


SBEHI 

♦** 

*** 


*#* 


ejehh 


fiU ^1 


*** 

£jQf§ 

**+ - 

^ * -r 1 — 7T 



| UWA /■ . ) l > I -. ■ , !■- 

M/s. Qtraw Qkm* 1 «htinr Ch4w PR- 


iculars 


llto26 

21Aabovc 

Wtd Avg 

N. Value 


, *** 



ExE.P. 

*** 

*** 

• • • • '' ' •• 


DMRs 

*** 

*** 



E>M% 

KS9HHI 

** + 

" r .— -rf 

**# 

rri _ 


iJM y _ \ , .V.. L 

Other eraortc "'™™^*-*™ *«»■» rhh« 





mm 

CFL will 

iout Choke 

B 3 CT 



Watts 





reh 

hei 


wgni 

21-26 


+** 

*** 


*** 

jjjjl 

KSK 

jggj| j 

ttfiflH 

♦** 

ExEP 

*** 

man 

asm 

HQH 

*** 

K& 9 I 

t-LSM 

sum 

*** 

DM 

*** 

**♦ 

TTYWm 

EISHH 

*** 

jyyyp 



**# 

DM% 

*** 

**♦ 

+ ** 

*** 

*** 

*** 

**• 

! **♦ 

*♦* 
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60. The weighted average for all categories comes to * * *%. 


Vietnam - all producers/exporters Rs/Pc 


Particulars * 

CFL without choke 

CFL with choke 

CNV 

*♦* 

*** 

Ex factory Export price 

*.** 

*** 


*** 

*** 

Dumping margin % 

#*# 

*** 


61. The weighted average DM % comes to ** *%. 


62. The overall position is as follows: 


Name of the company 

Dumping margin Range 

China 


M/s. Osram China Lighting Ltd., China PR. 

14-18% 

M/s. Phillips & Yarning Lighting Co. Ltd., China. 

40-45% 

Other exporters/producers from China 

84-89% 

Vietnam - all producers/exporters 

65-70% 


63. The dumping margins so determined provisionally are significant and above 
de minimis level. 


J.l. Views of the domestic industry 

64. The followings are the views of domestic industry: - 

a. Export price from the subject counties has remained at dumped level 
during injury period. Further, theses prices have not increased 
proportionate to increase in input prices from base period to POI. 

b. Production, sales volumes and capacity utilization of the domestic industry 
are showing improvements because of imposition of anti dumping duty 
and growth in the market. 

c. Profit/Loss (PBT and PBIT) of the domestic industry have shown 
significant decline from base period to POI. 

d. Market share of the domestic industry declined. This is due to the fact that 
dumped imports have captured significant market share of demand in 
India. 

e. Import from each of the subject Countries has been undercutting the prices 
of the domestic industry to a significant degree. 

f. Imports from the subject countries have forced the domestic industry to 
reduce the price steeply during 2005*06 and proposed investigation period. 
Thus, the imports were depressing the prices in this period. 

g. Demand and market share: - Whereas the market shares of the imports 
have increased, that of the domestic industry has declined. 
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J.2. 


h. Growth: - Growth of the domestic industry in a volume parameters shows 
positive trend, whereas the same is negative in respect of price trends. 

i. There is significant increase in the import volumes in absolute terms. 

j. Price undercutting is significant. In spite of offering sub-optimal prices, 
there is a positive price difference between the domestic product and 
imported product. 

Examination bv the Authority 




J.2.1. Preliminary remarks 


65. Anti dumping duty was earlier recommended on ready to use CFL. The duties 
remained in force till 20 th December, 2006. The domestic industry earlier represented 
that non inclusion of sealed glass tubular shells within the scope of the product, under 
consideration has led to continued injury to the domestic industry, as a number of 
companies have set up assembly facilities in the Country and have started producing 
and selling CFL by importing the product at semi finished penultimate stage. It was 
also represented'that the production activities from the stage of sealed glass tubular 
shells and ready to use CFL was quite insignificant, as is established between the 
production process involved upto the stage of ready to use without choke CFL. It was 
also represented that the comparison of sealed glass tubular shells with ready to use 
with choke CFL was misleading, as chokes are an electronic component and 
constituted separate production activities in itself. There are a large number of 
electronic component producers in the Country, who could provide choke as a ready 
to fit item. The domestic industry therefore submitted that non inclusion of sealed 
glass tubular shells within the scope of the product under consideration has led to a 
situation where even though there was anti dumping duty in place on the product, the 
producers continued to suffer injury from such continued dumping of semi finished 
product. . 

66. Domestic industry has drawn attention of the Authority to a number of 
decisions of the CESTAT and High Courts in this regard. In a number of these 
judgments, it has been held that imposition of anti dumping duty on imports of 
burners was justified. At the same time, there were judgments stating that collection 
of anti dumping duty on imports from burners was not justified. Domestic industry 
has also drawn the attention of the Authority to the circular issued by the CBEC 
wherein customs port authorities were earlier directed to collect anti dumping duty on 
imports of semi finished CFLs also. Domestic industry has argued that this was the 
position even when anti dumping duty was applicable on finished/ ready to use CFL. 
However, given that there was no anti dumping duty on ready to use CFL, customs 
authorities gradually agreed to allow imports of semi finished CFL or burners. 
Resultantly, more & more companies set up assembly facilities and became CFL 
producers, causing unfair competition to the Indian Producers* Domestic industry has 
represented that these producers are getting'access to semi finished CFL in the form 
of burners at dumped prices and thereafter are unfairly competing with the domestic 
industry. Resultantly, whereas overall growth in the product is there, the growth of 
the domestic industry retarded affecting its profitabilityngradually. 

J.2.2. Cumulative assessment of in jury 


67. As per annexure-II (iii) of the Rules, in case, imports of a product from more 
than one country are being simultaneously subjected to anti-dumping investigations, 
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the Authority is required to cumulatively assess effect of such imports, only when it 
determines that 

a. The margin of dumping established in relation to imports from each country is 
more than 2% expressed as percentage of export price and the volume of the 
imports from each country is 3% of the imports of like article, and, 

b. Cumulative assessment of the effect of imports is appropriate in light of the 
conditions of competition between the imported article and the like domestic 
article. 

68. The Authority has found that the margin of dumping in respect of each of the 
subject country is more than 2% and the volume of imports from each country is also 
more than 3%. Cumulative assessment of imports is appropriate in the present case. 
The Authority has taken note of various arguments put forth by the Domestic Industry. There 
was no response from other interested parties in this respect. 

69 Annexure II of the AD Rules requires that determination of injury shall 
involve an objective examination of both: 

a. The volume of dumped imports and the effect of the dumped imports on 
prices in the domestic market for the like products; and 

b. Consequent impact of these imports on domestic producers of such 
products. 

70. The Authority while examining the volume of dumped imports is required to 
examine whether there has been a significant increase in the dumped imports, either in 
absolute term or relative to production or consumption in India. With regard to the 
price effect of the dumped imports, the authority is required to examine whether there 
has been significant price undercutting by the dumped imports as compared to the 
price of the like product in India, or whether the effect of such imports is otherwise to 
depress prices to a significant degree, or prevent price increase which otherwise 
would have occurred to a significant degree. 

71. For the purpose of injury analysis the Authority has examined cumulative 
effect of dumped imports of the subject goods on the domestic industry and its effect 
on all relevant economic factors and indices having a bearing on the state of industry 
to evaluate the existence of injury and causal links between the dumping and injury, if 
any. 

72. Since significant dumping margins have been established for the exports from 
the subject countries, entire exports from the subject countries have been treated as 
dumped imports for the purpose of injury analysis and causal link examination. 



73. The Authority collected transaction wise details of imports of subject goods 
from DGCI&S. Volume of imports has been determined by cumulating imports of all 
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types of the product under consideration. The imports from China PR and Vietnam 
are more than de minimis limits individually. 

J*2.4. Import Volumes and share of subject countries 


74. Imports from each of the subject countries and their share in total imports have 
been as under - 

Figures in Lac Pcs. 


Countries 

2003-04 

2004-05 

2005-06 

2006-Q7 

China 

161.62 ' 

366.38 

752.65 

1,064.78 

Vietnam 

14.83 

14.86 

55.26 

54.04 

Subject Countries 

176.45 

381.24 

807.91 

1,118.82 

Trend 

100 

216 

458 

634 

Other countries 

268.56 

78.87 

124.15 

93.12 

Trend 

100 

29 

46 

35 

Total Imports 

445.01 

460.11 

932.06 

1,211.94 

Trend 

100 

103 

209 

272 

Market Share in Imports 





China 

36.32 

79.63 

80.75 

87.86 

Vietnam 

3.33 

3.23 

5.93 

4.46 

Subject Countries 

39.65 

82.86 

86.68 

92.32 

Trend 


209 

mm 

233 

Other countries 

■H 

17,14 

13.32 

7.68 

Trend 

,100 

28 

22 

13 

Production of DI 

*** 

*** 

*** 

*** 

Imports from subject countries 

176.45 

381.24 

807.91 

II 

Imports from subject countries 
as a percentage of production of 
DI 

*** 

*** 

*** 

**« 

Break down of imports 



' • 


□ Sealed glass tubular 
shells 

*** 

*** 

j 


*** 

□ Ready to use CFL 

*** 

*** 

*** 

*** 
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75. It is found that cumulative imports from subject countries have increased 
significantly in absolute terms and in relation to imports in India. Imports from China- 
RP and Vietnam constituted 87.86%, and 4.46% respectively in the POI. It is also 
noted that whereas imports of ready to use CFL declined, imports of sealed glass 
tubular shells increased multifold. It is thus evident that more and more companies in 
India have started importing CFL in semi finished stage and doing processing 
activities in India. 

J.2.5. Demand, Output and Market Shares 

76. Share of imports in relation to demand/consumption in India and share of 
imports in relation to production in India was examined. Relevant information is 
given below. 

J.2.6. Growth In Demand 

■77. Demand of subject goods has been determined by.addition of domestic sales 
of Indian Industry and imports from all countries. The Authority notes that sealed 
glass tubular shells represents semi finished CFL and therefore sales of other Indian 
Producers has been considered on the basis of imports of sealed glass tubular shells. 
Demand so assessed comes as follow 
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78. The Authority notes that demand for the subject goods has been growing 
significantly. It grew by 181% over the injury period. 

J.2.7 Share of imports in demand/consumption and production 

79. The Authority determined share of imports in relation to production and 
consumption in India. Relevant information is given below - 
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80. The Authority notes that the subject imports have increased far more than the 
production in India. 

J.2.8. Capacity, production and capacity utilization of the D omestic Industry 

Figures in Lac Pcs. 
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81. The Authority notes that capacity and consequently production increased over 
the injury period. However, in comparison to previous year whereas the demand 
increased by ***Pcs., capacity increased by ***Pcs. and production increased by only 
♦ ♦♦Peg Further, it is found that there was significant increase in imports of burner. It 
is thus found that production shifted more to assembly operations by import of the 
product at semi finished stage, thus affecting capacity enhancement in the Country. 

J.2.9. Sales volume of Domestic Industry 

82. Figures in Lac Pcs. 
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Trend 
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83. It is noted that even though sales volumes of the domestic industry increased, 
increase in sales was far less than increase in imports. Given than 83% of imports 
were of semi finished CFLs, it is evident that the imports of sealed glass tubular shells 
has prevented increase in sales volumes of the domestic industry. 

J.2.10. Market Share 


84. Market share of the domestic industry over the injury period is shown below. 

Figures in Lac Pcs. 

2003-04 2004-05 2005-06 2006-07 
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Share in Demand 
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85. It is noted that market share of domestic industry increased significantly 
between 2003-04 and 2004-05, which was more on account of market share lost by 
other countries. However, after 2004-05, the domestic industry was unable to increase 
its market share. In fact, the same declined. 

K.1. Price Effect of the Dumped Imports on the Domestic Industry 

86. With regard to the effect of dumped imports on prices as referred to in sub¬ 
rule (2) of rule 18, the Designated Authority shall consider whether there has been a 
significant price undercutting by the dumped imports as compared to the price of like 
product in India or whether effect of such imports is otherwise to depress prices to a 
significant degree or prevent price increase, which otherwise would have occurred to 
a significant degree. 

87. The impact on the prices of the domestic industry on account of the dumped 
imports from the subject countries have been examined with reference to the price 
undercutting, price underselling, price suppression and price depression, if any. For 
the purpose of this analysis the weighted average cost of production, weighted 
average Net Sales Realization (NSR) and the Non-injuriqus Price (NIP) of the 
Domestic industry have been compared with the landed cost of imports from the 
subject countries. In view of significant price difference between different types of the 
product under consideration, the analysis has been done separately for sealed glass 
tubular shells, ready to use with & without choke CFL for different watt. The product 
has been further grouped into three categories in respect of wattage - (a) upto 10 watt. 
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(b) 11 watt and upto 20 watt, (c) above 21 watt. Separate price comparison has been 
done in respect of each type. Thereafter, weighted average margin has been 
determined on the basis of associated volumes. 


K.2. Price undercutting and underselling effects 


Figures in Rs./PC 
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88. While working out the net sales realization of the domestic industry, die 
rebates, discounts and commissions offered by the domestic industry and the central 
excise duty paid have been deducted. 

89. Price undercutting has been determined by comparing the weighted average 
landed value of dumped imports .from the subject countries oyer die entire period of 
investigation with the weighted average net sales realization of the domestic industry 
for the same period. For this purpose landed value of imports has been calculated^ 
adding 1% landing charge and applicable basic customs duty to the value reported in 
the DGCI&S data of import prices from the subject countries. The price undercutting 
from subject countries was in the range of40-60% dining POI. 

90. For the purpose of pfi.ce underselling the weighted average landed prices of 
imports from subject countries have been compared with the Non-injurious price of 
the domestic industry determined for the POI. It shows (hat underselling wa$ in the 
range of53-66%. 

KJ. Price suppression and depression effects of the dumped imports: 

• • ! < ij ■' • ; 

91. The price suppression effect of the dumped imports has also been examined 
with reference to the cost of production, net sales realization and the landed values 
from the subject countries. 

92. The Authority notes that there were upward trends in the cost of sales during 
the injury period. The cost of sales which was 100 (indexed) in the base year went up 
to 109% in the POI. The Authority notes that decrease in the selling price was not 
more than the cost up to 2004-05, thereafter the increase in selling price was not 
proportionate to the increase in cost. The trend: of cost of production shows that 
weighted average cost of Production rose by ***%^Clurk>g POI as compared to base 
year whereas the selling price had increased only by ***% during POI indicating that 
the domestic industry could not realize the selling price commensurate with the 
increase in cost of production. 
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L. Examination of Other Iniurv Parameters 

93. ' After having examined the effect of dumped imports on the volumes and 
prices of the domestic industry and major injury indicators like volume and value of 
imports, capacity, output, capacity utilization and sales of the domestic industry as 
well as demand pattern with market shares of various segments in the earlier sectidn, 
other economic parameters which could indicate existence of injury to the domestic 
industry have been analyzed hereunder as follows: 


L.l. Profits Figures in Rs. 
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94. The data indicate that weighted average cost of sales of the domestic industry 
went up by 9% during POI as compared to base year against which the weighted 
average selling price increased only by 5% during POI.The profit of domestic 
industry on the domestic sales (PBIT), which was 100 (indexed) in 2003-04 declined 
to 52 in 2004-05 and to loss in subsequent years. The Authority notes that there has 
been significant deterioration in the profitability of domestic industry during the POI 
as compared to base year 2003-04. 
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L 2 . ttetnrn on investment 


Figures in Rs.Lacs 
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95. The Authority notes that there has been continued decline in the return on 
ca pital employed earned by the domestic industry. The return on capital employed, 
which was 100 (indexed) in the year 2003-04 declined sharply to 51 in POL 

L 3 ProdnctHfto 5 
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96. The oh production per employee shows that the productivity increased 
significantly oVer die period. 
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Trend (Indexed) 
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97. The employment level shows significant change in line with increase in 
production. The wage increase is commensurate with increase in no. of employees 
and production during POI as compared to base year. 


L.3.2 Inventories 
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98. The trends in the average inventory show that average inventory increased 
more than three times over the period. The Authority notes that at the beginning of 
POI the opening inventory was equal to about 2 days sales, which went up to about 19 
days sales at the close of POI. In other words, during POP there has been 
accumulation of inventory as the closing inventory was nearly 8 times the opening 
inventory, which reflects an adverse off take. 

t 

L.3.3. Growth 

99. The growth in-demand shows positive trend from base year to POI on year-to- 
year basis. The growth in capacity, production & sales were positive. However, 
growth in profits, return on investments and cash profits was negative. Further, even 
though growth in capacity, production and sales volumes was positive, it is noted that 
the growth in demand was far more than growth of the domestic industry. 

L.4. Investment 

100. The authority notes that the domestic industry seeing the growth potential in 
the product increased its capacity of subject goods from base year to POI. The fresh 
investment by the domestic industry during the period of investigation is as follows: 
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L.5 NjjariftfeMl*BgBisg 

101. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can cause injury' to the domestic industry shows that the dumping margins 
determined against the subject countries, for the POI, are significant. 

L-6- Facers affecting prices 

L. 6.1. Conclusion on injury 

102. 'HEtaports&f subject goods * increased sigmficatitiy ^n absolute terms. Imports 

increased significantly in relation to total imports into production and 

consumption in India. Further, there was significant increase in imports of burners, 
which constitutes semi finished CFL. With regard to price effect, it is found that 
imports were significantly undercutting the prices of the domestic industry in the 
market. As regards consequent impact of dumped imports on the, domestic industry, it 
is noted that the product was earlier facing dumping from China and anti dumping 
duties were in force throughout the injury period. However, there were no anti 
dumping duties on imports of semi finished CFLs or burners. Performance of the 
domestic industry improved in terms of capacity, production, capacity utilization, and 
sales volumes. However, improvements in these parameters were far less than 
improvements in demand in the Country. Market share of the domestic industry first 
improved and thereafter declined. Performance of the domestic industry deteriorated 
in terms of profits, cash profit and return on investments. 

103. On the basis of above analysis, the Authority provisionally concludes that the 
performance of the domestic industry deteriorated over the injury period, thus 
collectively and cumulatively showing that the domestic industry has suffered 
material injury. 

. i . " 4 '- • * • • 

M. Causal Link 

104 In order to reach its conclusions on the cause of the injury suffered by 
domestic industry and in accordance with article 3.5 of Agreement on Anti-Dumping 
and as per Para (v) of Annexure-II under Rule 11. under Customs Tariff Act as 
amended, the Authority examined die impact of all known factors and their 
consequences on the situation of the domestic industry. Known factors other than 
dumped imports, which could at the same time have injured the domestic industry 
were, also examined to ensure that the possible, injury caused by these other factors 
was not attributed to the dumped imports. 
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M.l Examination of Other Known Factors 

M.2. Volume and prices of imports from other sources 

105. The Authority notes that out of total imports, the volumes of imports from 
other countries are 6% during POI. The Authority notes that the imports from othej* 
countries also have been contributing to the injury of the domestic industry. 

M.3. Contraction in demand and / or change in pattern of consumption 

106. The Authority notes that there is no contraction in the overall demand during 
POI. On the contrary, overall demand for subject goods has shown significant positive 
growth during the injury period. The demand of subject goods has shown growth of 
18J% over the injury period. There is no significant change in consumption pattern of 
the product in the domestic market, which could be attributed to the injury to the 
domestic industry. 

M.4. Trade restrictive practices of and competition between the foreign and 
domestic producers 

107. The Authority notes that there is a single market for the subject goods where 
dumped imports from subject countries compete directly with the subject goods 
produced by domestic industry. Imports of semi finished CFL are being sold in the 
same market as finished ready to use CFL and are also competing with the domestic 
industry. 

108. The Authority notes that no evidence of restricted practice prevalent in the 
industry, which could be attributed to the injury to the domestic industry, has been 
brought to the notice of the Authority. 

M.5. Development in technology 

109. On the basis of examination of the records, the Authority provisionally holds 
that development in technology has not been a relevant factor for the injury to the 
domestic industry. 

M.6. Export performance 

110. • The Authority notes that the export volumes of the domestic industry were 
insignificant during the POI. Performance with respect to various economic indicator 
has been determined with respect to domestic sales only. Hence, the Authority 
provisionally holds that material injury suffered by the domestic industry may not be 
as a result of the export performance of the domestic industry. 

M.7. Productivity of the Domestic Industry 

111. Productivity of the domestic industry in terms of production per employee has 
significantly increased. 
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112. No other factor, vtfhich could have possibly caused injury to die domestic 
. industry, has been brought to the knowledge of Authority. It is thus provisionally 
concluded that the imports from the subject .countries have caused material injury to 
the domestic industry. 


113. The Authority notes that imports of CFL were significantly undercutting the 
prices of the domestic industry. It is also noted that the landed price of semi finished 
CFLs were significantly below the cost of production of the domestic industry upto 
this stage. As a direct consequence, volume of imports increased significantly. The 
increase was more pronounced in respect of semi finished CFL. Consequently, market 
share, profit/loss, cash profits, return o» investment, which should have improved 
given the anti dumping duties earlier imposed, rather declined over the injury period. 
Further, even though capacity, production, capacity utilization and sales volumes 
increased, the same were far below the market growth. Dumped imports have affected 
growth of the domestic industry in the Country. 

N. m*a»itarfe aflntery Margin 

114 . The non-injurious price determined by the Authority has been compared with 
die landed value of the exports for determination of injury margin, the weighted 
average landed price of the exports from the subject country and the injury margins 
have been worked out as follows: 
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115. The wattage wise injury margin calculations are as tollows: 
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116. The overall position is as follows: 
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Vietnam 
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O. Conclusions 


117. The Authority has, after considering the foregoing, come to the conclusion 
that: 

A. The subject goods have been exported to India from the subject countries below its 
normal value. 

B. The domestic industry has suffered material injury; 

C. The injury has been caused by the dumped imports from subject countries. 

P. Indian industry’s interest & other issues 

118. The Authority recognizes that imposition of anti-dumping duties might affect 
the price level of product in India, However, fair competition in the Indian market will 
not be reduced by the anti-dumping measures. On the contrary, imposition of anti¬ 
dumping measures would remove the unfair advantage gained by dumping practices, 
would arrest the decline of the domestic industry and help maintain availability of 
wider choice to the consumers of subject goods. Consumers could still maintain two 
or even more sources of supply. 

119. The Authority notes that the purpose df anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of 
dumping so as to re-establish a situation of open and fair competition in the Indian 
market, which is in the general interest of the country. Imposition of anti-dumping 
measures would not restrict imports from the subject country in any way, and, 
therefore, would not affect the availability of the products to the consumers. 

Q. Recommendations 

120. The Authority notes that the investigation was initiated, notified to all 
interested parties and adequate opportunity was given to the exporters, importers and 
other interested parties to provide positive information on the aspect of dumping, 
injury and causal links. Having initiated and conducted a preliminary investigation 
into dumping, injury and causal links between dumping and injury to the domestic 
industry in terms of the Rules laid down and having provisionally established positive 
dumping margin against the subject countries, as well as material injury to the 
domestic industry caused by such dumped imports, the Authority is of the view that 
imposition of provisional duty is required to offset dumping and injury pending 
completion of the investigation. 

121. Therefore, Authority considers it necessary and recommends provisional anti¬ 
dumping duty on imports of subject goods from the subject countries in the form and 
manner described hereunder. 







122. /Having regard to thelesser dvtyrule followed by the.authonty, die Authority 
recommends ithpotftidfi of ptovisionai anti-dumping duty equal to the lesaar of 
margin of dumping and margin of injury, soas to remove the iigwy to the domestic 
industry. Accordingly, provisional an ti dtonpi ng duty equal to toe difference between 
toe amount indicated in Col 9 of fte htoli below and toe landed value Us 
reco mme nded to be imposed from toe dele of neuflfiUkw to be issued in this regard 
by toe Central Government, on all imports of subject goods orfgtoaiing in or exported 
from the subject countries. 
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choke-Up 
to 26 watt 








1 

-do- 

-do- 

Finished 
lamp With 
choke-up 
to 26 watt 

Vietnam 

Vietnam 

any 

any 



1 

Note : Scope of the product subject to duty is Compact F 

uorescent Lamps wit 

i or 


without ballast/control gear/choke, whether or not assembled, either in CKD or SKD 
conditions, including unassembled CFL without ballast/choke/control gear, sealed 
tubular shell with or without lamp base. Finished compact fluorescent lamps are: 

(i) integrated type with built in ballast/control gears/choke and 

(ii) (ii) integrated type without build in control gears/ballast/choke. 

S. Further Procedures 

123. The following procedure would be followed subsequent to notifying the 
preliminary findings: - 

a. The Authority invites comments on these findings from all interested parties 
and the same would be considered in the final finding; 

b. Exporters, importers, applicants and other interested parties known to be 
concerned are being addressed separately by the Authority, who may make known 
their views, within forty days from the date of the dispatch of the letter. Any other 
interested party may also make known its views within forty days from the date of 
publication of these findings. 

c. The Authority would conduct further verification to the extent deemed 
necessary; 

d. The Authority would disclose essential facts before announcing final findings. 


R. GOPALAN, Designated Authority 
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